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HONORABLE DENNIS B. FUNA B
Insurance Commissioner

INSURANCE COMMISSION

1071 United nations Avenue

Manila

SUBJECT ; 2021 APPROVED SYNOPSIS

Dear Sir :

In Compliance with the provision of Section 231 of the Amended Insurance Code and IC Circular
No. 2016-34 dated june 21, 2016, we are pleased to furnish your office newspaper clipping of our 2021
synopsis published on Page B6 of the Philippine Star Business Section dated October 24, 2022.

Thank you and best regards.
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Philippine British Assurance Company, Inc.
SYNOPSIS OF THE ANNUAL STATEMENT
As of December 31, 2021

ADMITED ASSETS

Cash and Cash ltems P 165,113,171 .61
Premiums Receivable 578.981.121 50
Due From Ceding Companies 11,347 .401.00
Funds Heid By Ceding Companies 1,767,752.03
Amount Recoverable From Reinsurers 228,701,956.29
Surety Losses Recoverable 11,880,776.50
Held To-Maturity (HTM) investment 505 488, 775.11
Available-F or-Sale (AFS) Financial Assets 953 804,026 55
Investment Income Due And Accrued 5.722.738.23
Property And Equipment 28,008 500 45
Investmant Propery 106788 000 00
Rights Of Use Assets 1,055,040 21
Security Fund Contribution 48 438.00
Deferred Acquisition Costs 180,828 837 44
Deferred Reinsurance Premums 104,498 273.39
TOTAL ADMITTED ASSETS P _M

LIABILITIES
Claims Liabilites P 484 027 252.07
Premium Liabilities 883,798,575.98
Due To Reinsurers 84 280,215 84
Commissions Payable 48.746,125 38
Deferred Reinsurance Commission 17,813,544 92
Taxes Payable 267,145,798 16
Accounts Payable 62,991,807 99
Lease Liability 1,067,922 94
Pension Obligation 11.067,270.19
Other Liabilities 1 7 18
TOTAL LIABILITIES P |

NET WORTH
Capital Stock 500,000.000.00
Deposit for Fulure Subscription 30.000,000.00
Contributed Surplus 64,175,438 99
Reserve Accounts
Reserve For AFS Securities 29,214 506 .36
Remeasuremant Gains (Losses) On Retirement P 1 Assets (Obligation) 144.836.68

Retained Eamings 006.73
TOTAL NET WORTH 1,1 76

ADDITIONAL INFORMATION

Capital Adequacy Rato, as prescribed under existing reguiations

This synopsis prepared from the 2021 Annual Statement, approved by the Insurance Commissioner is
published pursuant to Section 231 of the Amended Insurance Code (RA 10607)

IC-FNL-DP-002-F-01
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Cash and Cash items
Premiums Receivable

PHILIPPINE BRITISH ASSURANCE CO., INC,
SYNOPSIS OF ANNUAL STATEMENT
31 December 2021

ADMITTED ASSETS

Due From Ceding Companies
Funds Held by Ceding Companies
Amounts Recoverable from Reinsurers

Surety Losses Recoverable

Held-to-Maturity (HTM) Investments
Available-For-Sale {AFS) Financial Assets
investmants income Due and Accrued

Property and Equipment
Investment Property

Right of Use Asset

Security Fund Contribution
Deferred Acquisition Costs

Deferred Reinsurance Premiums

TOTAL ASSETS

Claims Liabilities
Premium Liabilities
Due To Reinsurers

Commissions Payable

P

LIABILITIES

Deferred Reinsurance Commissions

Taxes Payable
Accounts Payable
Lease Liability
Pension Obligation
Other Liabilities

TOTAL LIABILITIES

Capital Stock

&

NET WORTH

Deposit for Future Subscription

Contingency Surpius

Reserve Accounts

Reserve for AFS Securities %
Remeasurement Gains (Lesses) On Retirement Pension Asset (Obligation)

Retained Eamings

TOTAL NET WORTH

TOTAL LIABILITIES AND NET WORTH »

ADDITIONAL INFORMATION

Capital Adeguacy Ratio, as prescribed under existing reguiations

This synopsis, prepared
published pursuant to Section 231 of the

{C-FNL-DP-002-F-01
REV.1

165,113,171 61
578,881,121.5¢
11,347 401.00
1,767,752.03
228.701,9566.29
11,880,776 50
595 486,775 11
953 604,026 55
§,722,7138.23
28.005,600.45
106,788,000.00
1,055 040.21
48,438 00
189,828 637 44
104,488 273 38

3.882,829,608.40

464 827 252.07
883,708,575 .98
84,289 21584
48,746,125 38
17,813,544 82
287,145,796 15
62,591,807 88
1.067,922.94
11,067,270.19
1,852,207 .18
1,843,399,820.64

500,000,000 00
84,175,438 9¢

29,214,508.36
144,838 68
495,895,006 73
1,139,429,788.76
2,982,829,609.40

289%

from the 2021 Annuai Statement, approved by the Insurance Commissioner is

Amanded insurance Code (RA 16607},
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January 14, 2022

HONORABLE DENNIS B. FUNA
Insurance Commissioner

INSURANCE COMMISSION
1071 United Nations Avenue

INSURANCE COMMISSION |
Manila MANILA |
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Dear Sirs; o

In compliance with the provision of Section 231 of the Amended Insurance Code and IC Circular
No 2016-34 dated June 21, 2016, we are pleased to furnish your office newspaper clipping of our
2020 Synopsis published on Page B4 of the Philippine Star Business Section dated January 14,
2022,

Thank you and Best Regards,

JAN 17 W22
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