REPUBLIC OF THE PHILIPPINES

SECURITIES AND EXCHANGE COMMISSION
The SEC Headquarters
7909 Makati Avenue, Salcedo Village,
:  Barangay Bel-Air, Makati City, 1209, Metro Manila

COMPANY REG. NO. CS201019311

CERTIFICATE OF APPROVAL OF INCREASE OF CAPITAL STOCK

KNOW ALL PERSONS BY THESE PRESENTS:
This istocertifythattheincreasenfcapital stock of the
PHILIPPINE BRITISH ASSURANCE COMPANY, INC.

from P600,000,000.00 divided into 60,000,000 shares of the par value of P10.00
each, to P800,000,000.00 divided into 80,000,000 shares of the par value of P10.00
each, approved by majority of the Board of Directors on August 26, 2022 and by
the vote of the stockholders OwWning or representing at least two-thirds of the
outstanding capital stock at 2 meeting held on September 9, 2022 certified to by
the Chairman and the Secretary of the stockholders meeting and a majority of
the Board of Directors of the corporation, was approved by the Commission on
the date indicated hereunder in accordance with the provision of Section 37 of
the Revised Corporation Code of the Philippines, Republic Act No. 11232, which
took effect on February 23, 2019, A copy of the Certificate of Increase of Capital
Stock filed with the Commission js attached hereto.

IN WITNESS WHEREOF, I have hereunto set my hand and caused the
seal of this Commission to be affixed to this Certificate at The SEC
Headquarters, 7907 Makati Avenue, Salcedo Village, Barangay Bel-Air, Makati
City, 1209, Metro Manila, Philippines, this_% s day of February, Twenty

Twenty Three.
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We, #p uncersioned, being at fcast z majerity of *he mvonr oo TR SRR :

Director of PRILIPPINE BRITISH ASSURANCE COMPANY, WG (o - Corporation”), o

corporation oreanized and existing under the laws of %he Philippines, together with the
2ot culy held on August 26, 2022 and September 9, 2022, res ively at the principal
office of the Corporation at #he Penthomse Mormning Star Center Rldg, 247 Gft Puyat Ave,,

Mplkati City,

O ERERY CRRITIRY:
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et at e Smacial Meeting of the stockiolders of the Corporrtion held on Sentomier
O W22, " ek v rog namene, dig messane o Y1 arrifesized capisl siech of e
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‘Ordoration from Six Hundree Miltar eAos L B 00 000.00) divided inko Sixe v Milhon

(AL000,000) comumon shares with a par va've of Ten Pesos (Fhp 10.00) pex share, b Bight
Hundead MaThon [Fho 200,000,000.00) divided into Highty Million ( 80,000,000.00) commar:

shares with a par value of Ten Pesos (Php 10.00) per share, and that ali the requirements of
Section 37 of Reouhlic Act No, 11222, otherwise known as the “Revised Corporation Code of

e Phitonines,” have Yeen copmlied with

™
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Tk Fhe gtockholders owning, at 'east two-thinvde (/3 of tha ovstancing cavital

S%0Ck 0. wie Corporaton were present or represented at said stockhoiders’ meeting on .

Sextember ©, 2027

That at said stockholders’ meeting, the stockholders owning or representing at least
two-thirds (2/3) of the issued and outstanding capital stock of the Corporation approved a
resoluion incressing e authorized cani®a’ atoc’ of the Corporation from Six riumei-ec
NVT2or Depos (Phe JLC,00C,28C.00) civided into Sixty Million (60,000,000) common shares
with 2 par value of Ten Pesos (Fhp 10.00) per share, to Hight Hundred Million (Php
#120,000,000.00) divided into Bighty Million (90,000,000,00) comumon shares with a var vale
of Tam Posng (PMhy 20.00) per share and e subscrintion fram e said increase in the amount
of Pifty ViMion Deaos { '.""*._-:- 80,000,000,000 consis ng of Fve Miltion (5,00 ©,000) watn & par
valueofTenPesosperahare(Phpl0.00)perslwxehavebempﬂ:ﬁaﬂypaidincash
amounting to Twelve Millinn Five Uyndwad Thomsand Pesos (Php 12,500,000.00) by M:.
Poearin W, Cuvegliang and, that o néneenhecrivng shareholders have waived shelr pre-
emptive right, and hat all the reguirements of Secton 37 of the Revised Corporation Code

of the Philippines have been compried with,
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Tt at e Snacial Meeting of fhe Roard, of Directors held on August 26, 2022, wicre
al a guorum was present, at least a mafority of the Board of Directors of the Corporation:
approved, the resolution incressing in the Corporation’s authorized capital stock fram Six
Fundred Million Pesos (Php 600,000,000.00) divided into Sixtv Million (60,000,000 common
shareswithapatvalueof’l‘enf’esos(Phpl0.00)pershare,toEightHundredMillion(ﬂap
800,000,000.00) divided into Tighty Milicn f80,000,000.00) common shares with a par value

)
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That the amount of said increase in authorized capital stock of the Corporation is
Two Hundred Million Pesos (Phn 200,000,000.00) divided into Twenty Million (20,000,000)
shares with a par value of Ten Fesos (P 10.00) per share, or an agpregate var value of Twe
Sundrec. Mi%on Pesos (Pho 200,000,000.00).

OF the entira increase in auforized cawital stock of T M wl-ca Million Pasos (Fhp
200,000,000.00) etivided o Twenty Viton 20,000,000 shavs vk ar velua of Ten Peeos
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¥ive M Mom, (5,000,000 ) shares with a par value of Ten Fegos ([ 70, J) per share has been
)

sabscrdec and of “hat said otal R‘:.‘.‘:'PC?:‘.;“;:M amouning 0 Fity Milion Pesos (Php
20,000,000.00), Twelve Million Five Hundred Thousand Pesos (Fhp 22,500,000.00) has been
paid in cash by Ms. Rosario W. Cuyegkeng,
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ggBSCRIBED AND SWORN TQ BEFORE ME, a Notary Public for and in Makati,
this I day of November, 2022, who are persorally Xnown io me and whose identiiy |
have confirmed through the following:
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REPUBLIC OF THE PHILIPPINES)

MAKATI CITY )SS.

TREASURER'S AFFIDAVIT

I, MILAGROS O. DIAZ, of legal age, Filipino, with office address at the

Penthouse Morning Star Center Bldg. 347 Sen. Gil Puyat Ave., Makati City, under
oath, do hereby certify that:

1L I am the duly elected Treasurer of PEILIPPINE BRITISH ASSURANCE

w0

October, 2022 in Makati City.

COMPANY, INC, (the “Corporation”), a corporetion dulv organized and
existing under Philippine laws, with principal office address at the Penthouse
Morning Star Center Bldg, 347 Sen. Gil Puyat Ave., Makati City.

At their respective meetings held on August 26, 2022 and on September 9,

2022, at the Penthouse Morning Star Center Bldg. 347 Ser. G Puyat Ave,

Makati City, at least a majority of the Board of Directors and the Stockholders

of the Corporation owning or represeniing at ieast 2/3 of the outstanding

capital stock, approved the amendment of the Amended Articles of

neorporation of the Corporation in ordor in inerea=s “he ot tharized capitel
LY VY

stock of the Corporation from Six Hurd-ed Miliiar Peses &hp 603,000,000.00)
divided into Sixty Miltion ( 60,000,000) shares with 2 =a~ value of Tem Pesos
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(Fhp 10.00) per share,

Cut of the increase in the authorized capital stock amounting © Two
Hundred Million Pesos Phn 200,000000.00), Fftv Milion Pesos (Ph
S XOLON revmenenting Fve Million (5 000 X0 Shires Fave eer suscrihec

anc. of the said subscription, Twelve Million Pive Hundred Thousand Pesos
(Php 12,500,000.00) has been paid in cash by Ms. Rosario 7. Cuyegkeng.

At 'eagt 25% of the increase in the authorized capital stock of the Corporation
has heen subacrihed and at least 25% of the sota! aubseription to the increase
nas been paid and, received for the Yenefit ard. mrecis of the Corporation by
Way oL cash payment in accorcdance with Pepublic Ast No, 11282, »r the

.

Pevised Corporation Code of fhe Philippines.

IN WITNESS WHERECE, I have hereunto affixed my signature this i/t

r. .
L%D'A?

Lreasurer
TIN: 155-207.762
,E s

i/
i




SUBSCRIBED AND SWORN TQ BEFORE ME, a Notary Public for and in
Mekat City, this 17% day of October,2027. oy the afffent whose identity I have
confirmec. through her TVID ID No. CEN-0003-3987242-2 bearing the affiante
photogrash and signatuve,

ATTY moa:qm. DE REAL R,
Notary Public Makati untit 12/31/2022
Apt No M-10 IBP No 178890 01/05/2022
Doc. No. &I, ; Roll No 49783 MCLE No. V1-0015864
Page No_ !5 . PTR No. 01528820 Lk rdy v
Sook No. V- A Ele VOO Cantar 412 5772 Ayaia Ave Makes

Series of 2022.
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], PETER-JOEY B. USITA, of legal age, Filipino, with office address at the 12-
Pasig City, under oath, do hereby

B Marco Polo Sapphire Road,

cerify that:

Ortigas Centre,

1 T am *he duly elected and

PRITUTTOTNT BETIET ARRTIRANCY COMPAN

LY

guatified. Cornorate Secretary of
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v oot e

corporation Culy orgenized and exisiing under the laws o e Seval
213, - . . . ¥ s 2 T
Philiowines, with nrincimal office addrees at Penthouse Morm ing Ster Centor Bldg,

247 Sen, G Puyat Ave,, Makat Ciy;

a,

2, I hereby certify that the following is a list of the stockholders of record
of the Corporation with their respective nationalities and amount of shares

subscribed and paid as of the time of the s

pecial stockholder’s meeting held on

September 9, 2022, hefore the approval of the incvease i» *he autho=zed, capital stock:

e
INGIE

Netionaiity No. of Shares'  Vajue Fer
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Cuyegkeng

&000,100

25,001,000.00 |

20,051,0C0.00

Christopher Karl W.

— Filipino

2,000,000

20,000,000.00

20,000,000.00

Gonzalo M. Sy-Quia Filipino

5436

54,360.00

54,360.00

3,985 |

29,850.00 ;

39,850.00

"Bstate of Roberio

T aners’ Sr

Leopoldo M. Sy-Quia | Filipino |

3106 |

i
21,960.00

1
'}

31,%60.00
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' Narcisa and/or Ruben,

| Torres : i

22,230.50 |
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. Tomas L.

10.00

wela

L i S B

21,6000 .

21,780.00 |

Yeatriz  Tavie De Wlining 1,729 12.00 17,220.00 17,2900
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Francisco C. Sy-Quia Filipino 1,232 10.00 | 13,320.00 |
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the Cornoration. The shareho!ders of record of ’“‘r' Corporation, their x

x*t;"

rationa’’tes, amount of shares e""mcv sed and paid, after the apprm'a of ihe

increase in au”\onzed capital stock will be as follows,
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Silinino
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Beatriz  Favis De’

Filipino
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REPUBLIC OF THE PHILIPPINES)
MAKATI CITY }S.S.

SECRETARY’'S CERTIFICATE

% PETER-IORY B, USTTA, of Jegn: age, ¥liptao, wits office addrnas 2t the
“2-2 Marco Polo Sevm'vire Road, Driipas Centve, av's Citv, wader caf’ Y do herepr
certify that

1 Tam the dulv elactad Corporate Secretary of PRILIPPINE RETTIAT
ASSURANCE CONVPANY, INC. (e *Corporsiian™. 5 e tion (uy
Clgmiised uaw existng under Pouuppines laws, with principal offce address at the
Penthouse Morning Star Cenger Bldg. 347 Sen, Gl Puyat Ave., Makaii City.

2. At their respective special meetings held cn Augus: 26, 2022 gnd
September 9, 2022, the board of directors and the stockholders of the Cornoration

Arvamovec, the novaser in e suforzad comin! dhne vo-aton ‘rors

cwncres MiYon Pesne (PRpe00,000, 000,00 divided in'p Sy Vi Hon (60,000,000
. ° v F . Ay L s

w 1 P P - A .. 3 R e -
sames with A par value of Ten Pecos (™ 2000 per chars, . Rght Tund-e

Milion Pesor (00 200,000.00) divided into Zighty Milion (80,900,000) shares
with a par value of Ten Pesos (Php10.00) per share.

3. In connection with said increase of authorized capital stock, I hereby
certi(y that all non-subscribing stockholders have waived their pre-emptive rights
to subscribe thereto, ’

™ TWITNTESS WHYREOF, #yve Certfente hng  oen sipned  this
e PR 26 Noat Mo

L e -a e —— ol LY

Fff ot ) AT 'v.‘ rr.?.'
B T s

#

SUBSCRIBED AND SWORN TO BEFORE ME, a Notary Public for and in
Makati City, Philippines, this Otf. 2 '23 | affiant who is personally known to
me and whose identity I have confirmed through his SSS# 34-0176828-1, bearing
the affiant’s photogravh and signature,

&
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SURSCRIPTION CONTRACT

KNOW ALL PERSONS BY THESE PRESENTS:

This subscription contract is made and entered this August 26, 2022 by
and between:

o

PHILIFPINE BRITISH ASSURANCE COMPANY, INC, a
corporation organized and existing under the 'aws of the Philippines,
with office address at Penthouse, Morning Star Center Building, 347
Sen. Gil Puyat Avenue, Makati City, duly revresented by its President,

ROSARIO W, CUYEGKENT, of Teanl aze, Titimien = g tes Spms o
SITR Testen Slwest, Casaasidas ¥ Lage, Masat! Cily ana iis 1reasurer,
MILAGROS Q. DIAZ, of legal age, Filipino and resident of 8798 Abeja
Street, Barangay Olimpia, Makati City (referred herein as,
“Corporation”)

and
ROSARIO W, CUYEGKENG, of legal age, Filipino, #nd a residert of
1839 Santan Strest, Dasmearitas Villzge, Makn? Oy moforred hewein
a3 “Subscriber”),
WITNRSSIT: AT -

114:3.9]

WHEREAS, the Corperation has ar ¢ Frurized 4 o stock of Six
Hondred Villion Pescs P 620,00 A00,0),

WHEREAS, on August 26, 2022, at lenst » majority of *he Roard, of
Directers und Swckholdes owning or represendrg an lesst 2/3 of the
outstanding capital stock of the Corporation have approved the increase of its
authorized capital stock from Six Hundred Million Pesos divided into Sixty
Million ehares (60,000,000), with a par value of Ten Pescs (P10.00) per share
to Hight Hundred Million Pesos /P 800.000,000.00) divided Into Bighty

L2 A1 P . MY aritile - - ren T agueaa AT A L )
VI 2ron ahares 130,000 000%, with 3 mew v wte & T oy Y ver g,
WL 2 C' o Brabio hag v oaeet s mes ol o F ol & ‘
NEEREAS, the Commoration has oered & o'l mhnees of eback from we

3 ] * . 3 &% ! gy T . 1 N wearter Tmtres §la
RaiC. Increase of cania’ and e Sy whing and ready to buy the

same,

NCOW, THEREFORE, in consideration of the forepoing

NO. OF SHARES | SUBSCRIPTION PRICE
5,000,000 P 50,000,000.00

e

pEr—



and the subscription price indicated hereunder:

1. The Subsecriber has subscribed to the 5,000,000 shares af the total
subscription price of Phy 50,000,000.00.

2. Of the total suhecription price, the Subscriber has vaid %o the
Corporation the amount of Twelve Milliom Five Fundred
Thousand (P 12,7%00,000.00) in CABEL

A= e W e )

3. That saic amount paid was Culy receivec bv the Treasurer of the
Cornoras

LTSRS e S L
-

4. The parties hereby confirm the foregoing, upon the signing of this
subscription contract,

3. The foreooine suhecrintion s euMNect t~ fn arerovAl o e

application for increase in authorized capital stock of the
Corporation with the Securities ang Axchenge Coramission.

IN WITNESS WHEREOQE, the parbes have hereunto sigmed hi-

suSecription contract on the date above staterd,

PHILIPPINE BRITISH ASSURANCE COMFANY, INC
(Corporation)

2 e
W

TIN:155-807-762

=

TNT i Test s CUVECGKTING
- - Seww t W e T % 3
R







ACKNOWLEDGEMENT

BEFORE ME, a Notary Public in and for Makati City, Philippines, this
a1 day of October 2022, personally appeared:

Name Competent Evidence of Idéntity
ROSARIO W. CUYEGKENG SSS No. 03-1990620-6
MILAGROS O. DIAZ UMID ID # CRN-0003-3981242-2

all known to me and to me known to be the same persons who executed the
foregoing Subscription Contract and they acknowledged to me that the same
is their free and voluntary act and deed.

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
my notarial seal on the date and at the place first above written.

Doc. No. 411 . ATTY Ronnéi S. DE REAL JR.

. Notary Pubiic ¥at-ati until 12/31/2022
PageNo. % Aot No M-10 '=Hxin 178990 01/05/2022
Book No. _ﬁL Roli No 4£76% %01 E No. VI-0016864
Series of 2022. PTR ®.o 01524893 01/97/22

4N Flr VGP Cenier 412 6/72 “yaiz Ave Makat




REPUBLIC OF THE PHILIPPINES
SECURITIES AND EXCHANGE COMMISSION
Ground Floor, Secretariat Building, PICC

City of Pasay, Metro Manila

CERTIFICATE OF APPROVAL OF INCREASE OF CAPITAL STOCK

COMPANY REG. NO. CS201019311

KNOW ALL PERSONS BY THESE PRESENTS:

This is to certify that the increase of capital stock of the
PHILIPPINE BRITISH ASSURANCE COMPANY, INC.

from P400,000,000.00 divided into 40,000,000 shares of the par value of P10.00
each, to P600,000,000.00 divided into 60,000,000 shares of the par value of
P10.00 each, approved by majority of the Board of Directors on December 13
2019 and November 29, 2019 readopted on September 17, 2020 and by the vote

~of the stockholders owning or representing at least two-thirds of the
outstanding capital stock at a meeting held on September 17, 2020 certified
to by the Chairman and the Secretary of the stockholders meeting and a
majority of the Board of Directors of the corporation, was approved by the
Commission on the date indicated hereunder in accordance with the
provision of Section 37 of the Revised Corporation Code of the Philippines,
Republic Act No. 11232, which took effect on February 23, 2019. A copy of the
Certificate of Increase of Capital Stock filed with the Commission is attached
hereto.

IN WITNESS WHEREOF, I have hereunto set my hand and caused the

seal of this Commission to be affixed to this Certificate at Pasay City, Metro

Manila, Philippines, this 2.7 th day of January, Twenty Twenty One.

ROSARIO

Company Registration and Monitoring Department

AGGfioo




TANY A . AnAy

DIRECTORS’ CERTIFICATE OF by - |
INCREASE OF AUTHORIZED CAPITAL STOC . e s, 4 i
ety }

o By: - Yime:_______ |

/
PHILIPPINE BRITISH ASSURANCE COMPANY, INC. K/

DO HEREBY CERTIFY:
Il

That at the special meeting of the stockholders of the Corporation held on
September 17, 2020, the stockholders approved the increase of the authorized capital
stock of the Corporation from Four Hundred Million Pesos (Php400,000,000.00)
divided into Forty Million (40,000,000) shares with a par value of Ten Pesos
(Php10.00) per share, to Six Hundred Million Pesos (Php600,000,000.00) divided into
Sixty Million (60,000,000) shares with a par value of Ten Pesos (Php10.00) per share,
and that all the requirements of Section 37 of Republic Act No. 11232, otherwise
known as the “Revised Corporation Code of the Philippines,” have been complied
with,

IL

That the stockholders owning at least two-thirds (2/3) of the outstanding
capital stock of the Corporation were Ppresent or represented at said stockholders’
meeting on September 17, 2020.

118

That at said stockholders’ meeting, the stockholders owning or representing
at least two-thirds (2/3) of the issued and outstanding capital stock of the
Corporation approved a resolution increasing the authorized capital stock of the
Corporation from Four Hundred Million Pesos (Php400,000,000.00) divided into
Forty Million (40,000,000) shares with a par value of Ten Pesos (Php10.00) per share,
to Six Hundred Million Pesos (Php600,000,000.00) divided into Sixty Million
(60,000,000) shares with a par value of Ten Pesos (Php10.00) per share and the
subscription from said increase in the amount of One Hundred Ninety Million Pesos
(Php190,000,000.00) shall be fully paid-in by way of conversion of the amount of One
Hundred Ninety Million Pesos (Php190,000,000.00) from the Two Hundred Twenty
Million Pesos (Php220,000,000.00) Capital and Cash Infusion as Deposit for Future
Subscription made by Ms, Rosario W. Cuyegkeng as of January 15, 2020, that the




non-subscribing shareholders have waived their pre-emptive right, and that all the
requirements of Section 37 of the Revised Corporation Code of the Philippines have
been complied with.

Iv.

That at the special meeting of the Board of Directors held on September 17,
2020, whereat a quorum was present, the Board of Directors of the Corporation
unanimously approved and re-adapted the earlier resolution passed at the special
meetings of the Board of Directors of the Corporation held on November 29, 2019
and December 13, 2019 authorizing the increase in the Corporation’s authorized
capital stock from Four Hundred Million Pesos (Php400,000,000.00) divided into
Forty Million (40,000,000) shares with a par value of Ten Pesos (Php10.00) per share,
to Six Hundred Million Pesos (Php600,000,000.00) divided into Sixty Million
(60,000,000) shares with a par value of Ten Pesos (Php10.00) per share and the
subscription from said increase of the amount of One Hundred Ninety Million Pesos
(Php190,000,000.00) shall be fully paid-in by way of conversion of the amount of One
Hundred Ninety Million Pesos (Php190,000,000.00) from the Two Hundred Twenty
Million Pesos (Php220,000,000.00) Capital and Cash Infusion as Deposit for Future
Subscription made by Ms. Rosario W. Cuyegkeng made as of January 15, 2020, that
the non-subscribing shareholders have waived their pre-emptive right, and that all
the requirements of Section 37 of the Revised Corporation Code of the Philippines
have been complied with.

V.

That the amount of said increase in authorized capital stock of the
Corporation is Two Hundred Million Pesos (Php200,000,000.00) divided into Twenty
Million (20,000,000) shares with a par value of Ten Pesos (Php10.00) per share, or an
aggregate par value of Two Hundred Million Pesos (Php200,000,000.00).

VI

Of the entire increase in authorized capital stock of Two Hundred Million
Pesos (Php200,000,000.00), divided into Twenty Million (20,000,000) shares with par
value of Ten Pesos (Php10.00) per share, the amount of Php190,000,000.00 has been
subscribed and fully paid-in by way of conversion of the amount of One Hundred
Ninety Million Pesos (Php190,000,000.00) from the Two Hundred Twenty Million
Pesos (Php220,000,000.00) Capital and Cash Infusion as Deposit for Future
Subscription made by Ms. Rosario W. Cuyegkeng made as of January 15, 2020, as
follows:

Subscriber and No. of Shares Per Value Per Amount of Amount Paid
Nationality Subscribed Share Subscription (in PhP)
(in PhP)
Rosario W. 19,000,000 Php10.00 Php190,000,000.00 | Php190,000,000.00
- Cuyegkeng
(Filipino)

s




VL

That the list of stockholders of record of the Corporation at the time of the
meeting of the stockholders held on September 17, 2020, with the number of shares

subscribed, amount subscribed and

names are as follows:

paid, as indicated opposite their respective

Subscriber and
Nationality

No. and Type of
Shares

Per Value Per Share

Amount of
Subscription
(in PhP)

Amount Paid
(in PhP)

Rosario W.

Cuyegkeng
(Filipino)

24,965,564

Php10.00

249,655,640.00

249,655,640.00

Ernest Kenneth S.
Cuyegkeng
(Filipino)

2,000,100

Php10.00

20,001,000.00

20,001,000.00

lan Philippe W.

Cuyegkeng
(Filipino)

2,000,100

_ Php10.00

20,001,000.00

20,001,000.00

Christopher Karl W.
Cuyegkeng
(Filipino)

2,000,000

Php10.00

20,000,000.00

20,000,000.00

Gonzalo M. Sy-Quia
(Filipino)

5,436

Php10.00

54,360.00

54,360.00

Leopoldo M. Sy-Quia
(Filipino)

3,985

Php10.00

39,850.00

39,850.00

Estate of Roberto
laperal, Sr.
(Filipino)

3,196

Php10.00

31,960.00

31,960.00

Ricardo and/or
Carmen Consunji
(Filipino)

2,420

Php10.00

24,200.00

24,200.00

Cecilia and /or
Roberto Ronquillo
(Filipino)

Php10.00

23,230.00

23,230.00

Ricardo and/or Ma,
Luisa Consuniji
(Filipino)

2,323

Php10.00

23,230.00

23,230.00

Narcissa and/or
Ruben Torres
(Filipino)

2323

~Php10.00

23,230.00

23,230.00

Tomas L Consuniji
and/or Christine
Consunji
(Filipino)

2,178

Php10.00

21,780.00

21,780.00

Insurance Unlimited
Brokers, Inc.
(Filipino)

1,805

Php10.00

18,050.00

18,050.00

" Beatriz Faviz De
Gonzales

(Filipino)

1,729

Php10.00

17,290.00

17,290.00

Francisco C. Sy-Quia
(Filipino)

1,332

Php10.00

13,320.00

13,320.00

Neolle Sy-Quia De

1,331

Php10.00

13,310.00

13,310.00




Langer
(Filipino)

Pedro Sy-Quia, Jr.
(Filipino)

Php10.00

13,310.00

13,310.00

IAs:mcim, Ma. Sy-
Quia Faustman
(Filipino)

1331

Php10.00

13,310.00

13,310.00

Lilia Lacson
(Filipino)

1,190

Php10.00

11,900.00

11,900.00

Nelia D.
Wongchuking
(Filipino)

Php10.00

10.00

10.00

Jose Z. Clemente
(Filipino)

Php10.00

10.00

10.00

Dianna Lynne Baysac
Natividad
(Filipino)

Php10.00

10.00

10.00

TOTAL

31,000,000

"~ Php10.00

310,000,000.00

310,000,000.00

VIL

That the increase in authorized capital stock of the Corporation, and

subscription out of the increase in authorized capital stock of the Corporation were
approved by at least a majority of the members of the Board of Directors at the
meeting held on September 17, 2020 at the Penthouse Morning Star Center Bldg, 347
Sen. Gil Puyat Ave., Makati City, and by stockholders owning at least two-thirds

(2/3) of the outstanding capital stock of the Corporation at a meeting also held on the
same date and place.

VIIL

That no bonded indebtedness has been incurred, created or increased as of
the date of the stockholders’ meeting.

X
That the Corporation’s total indebtedness as of the day of the stockholders’

meeting on September 17, 2020 was Three Hundred Twenty Eight million Three
Hundred fifty Seven thousand Three hundred Ninety Nine (Php 328,357,399).

[Signature page follows.]

e




IN WITNESS WHEREOF, the undersigned directors, together it& the
Chairman and Secretary of the Meeting, have hereunto set their hands this k day
of September, 2020 at Makati City.

ATTEST:

h&iegwo KING

Chairman of the d and of the
Meeting
TIN; 120-110-493

ERNESTKENN S. CUYEGKENG

Director
: TIN: 101-265-572
IAN PHILIPPE WYCUYEGKENG CHRISTW KARL W.
Director CUYEGKENG
TIN; 225-882-536 Director

/ TIN: 463-944-687

_fad
JOSE Z. CLEMENTE
irector

TIN: 122-359-254-000




SUBSCRIBED AND SWORN TO BEFORE ME

,» a Notary Public for and in

Makati City, this day of September, 2020, who are personally known to me and
whose identity I have confirmed through the following:
Names Competent Proof of Identity Date and Place of Issue
NELIA D, March 17, 2015/DFA
WONGCHUKING | Passport #EC3709165 Manila
ROSARIO W, SSS # 03-1990620-6
CUYEGKENG
IAN PHILIPPE W,
CUYEGKENG SSS # 33-7721020-3
OSE Z. CLEMENTE | OSCA # 62149 Sept. 12, 2012/ Makati
P ETER"JOEY Bl
USITA SSS # 34-0176828-1
ERNEST KENNETH May 19, 2018/DFA
S. CUYEGKENG | Passport #P7236847A Manila
CHRISTOPHER
KARL W, LTO # NOO-37-00605 Expired January 3, 2023
CUYEGKENG
ATTY. ROD 8. DE REAL, JR.
Hotary Pubge Mzkati 2019-2020
Doc. No. 4493 Apt. M2 5142 i No. 105072 01/06/2020
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REPUBLIC OF THE PHILIPPINES)
MAKATI CITY )S.S.

SECRETARY’S CERTIFICATE

1, PETER-JOEY B. USITA, of legal age, Filipino, with office address at the
Penthouse Morning Star Center Bldg. 347 Sen. Gil Puyat Ave., Makati City, under
oath, do hereby certify that:

1. I am the duly elected Corporate Secretary of PHILIPPINE BRITISH
ASSURANCE COMPANY, INC. (the “Corporation”), a corporation duly organized
and existing under Philippines laws, with principal office address at the Penthouse
Morning Star Center Bldg. 347 Sen. Gil Puyat Ave., Makati City.

2. I hereby certify that the following is the list of stockholders of record
of the Corporation, their respective nationalities, amhounts subscribed and paid as of
the time of the special stockholders’ meeting held on September 17, 2020 before the
approval of the increase in the authorized capital stock:

Subscriber and
Nationality

No. and Type of
Shares

Per Value Per
Share

Amount of
Subscription
(in PhP)

Amount Paid
(in PhP)

Rosario W.
Cuyegkeng
(Filipino)

24,965,564

Php10.00

249,655,640.00

249,655,640.00

Ernest Kenneth S.
Cuyegkeng
(Filipino)

2,000,100

Php10.00

20,001,000.00

20,001,000.00

Ian Philippe W.
Cuyegkeng
(Filipino)

2,000,100

Php10.00

20,001,000.00

20,001,000.00

Christopher Karl W.
Cuyegkeng
(Filipino)

2,000,000

Php10.00

20,000,000.00

20,000,000.00

Gonzalo M. Sy-
Quia
(Filipino)

5,436

Php10.00

54,360.00

54,360.00

Leopoldo M. Sy-
Quia
(Filipino)

3,985

Php10.00

39,850.00

39,850.00

Estate of Roberto
Laperal, Sr.
(Filipino)

3,19

Php10.00

31,960.00

31,960.00

Ricardo and/or
Carmen Consunji
(Filipino)

2,420

Php10.00

24,200.00

24,200.00

Cecilia and /or
Roberto Ronquillo
" (Filipino)

2,323

Php10.00

23,230.00

23,230.00

Ricardo and/or Ma.

2,323

Php10.00

23,230.00

23,230.00




. Luisa Consunji
(Filipino)

Narcissa and/or
* Ruben Torres
(Filipino)

2,323

Php10.00

23,230.00

23,230.00

Tomas L Consunji
and/or Christine
Consuniji
(Filipino)

2,178

Php10.00

21,780.00

21,780.00

Insurance
Unlimited Brokers,
Inc.
(Filipino)

1,805

Php10.00

18,050.00

18,050.00

Beatriz Faviz De
Gonzales
(Filipino)

1,729

Php10.00

17,290.00

17,290.00

Francisco C. Sy-
Quia
(Filipino)

1,332

Php10.00

13,320.00

13,320.00

Neolle Sy-Quia De
Langer
(Filipino)

1,331

Php10.00

13,310.00

13,310.00

Pedro Sy-Quia, Jr.,
(Filipino)

1,331

Php10.00

13,310.00

13,310.00

Asuncion, Ma. Sy-
Quia Faustman
(Filipino)

1,331

Php10.00

13,310.00

13,310.00

Lilia Lacson
(Filipino)

1,190

Php10.00

11,900.00

11,900.00

Nelia D.
Wongchuking
(Filipino)

Php10.00

10.00

10.00

Jose Z. Clemente
(Filipino)

Php10.00

10.00

10.00

Dianna Lynne
Baysac Natividad
(Filipino)

Php10.00

10.00

10.00

TOTAL

31,000,000

Php10.00

310,000,000.00

310,000,000.00

3. Upon the approval by the Securities and Exchange Commission of the
increase in the Corporation’s authorized capital stock, the total amount of One
Hundred Ninety Million Pesos (Php190,000,000.00) divided into Nineteen Million
(19,000,000) shares with a par value of Ten Pesos (Php10.00) per share of the increase
in the authorized capital stock of the Corporation will be subscribed and paid by way
of conversion of the amount of One Hundred Ninety Million Pesos
(Php190,000,000.00) from the Two Hundred Twenty Million Pesos
(Php220,000,000.00) Capital and Cash Infusion as Deposit for Future Subscription
made by Ms. Rosario W. Cuyegkeng made as of January 15, 2020. The shareholders
of record of the Corporation, their respective nationalities, amounts subscribed and
paid, after the approval of the increase in authorized capital stock, will be as follows:




. Subscriber and
Nationality

No. and Type of
Shares

Per Value Per
Share

Amount of
Subscription
(in PhP)

Amount Paid

(in PhP)

- Rosario W,

Cuyegkeng
(Filipino)

43,965,564

Php10.00

439,655,640.00

439,655,640.00

Ernest Kenneth S.
Cuyegkeng
(Filipino)

2,000,100

Php10.00

20,001,000.00

20,001,000.00

lan Philippe W.

Cuyegkeng
(Filipino)

2,000,100

Php10.00

20,001,000.00

20,001,000.00

Christopher Karl W.

Cuyegkeng
(Filipino)

2,000,000

Php10.00

20,000,000.00

20,000,000.00

Gonzalo M. Sy-
Quia
(Filipino)

5,436

Php10.00

54,360.00

54,360.00

Leopoldo M. Sy-
- Quia
(Filipino)

3,985

Php10.00

39,850.00

39,850.00

Estate of Roberto
laperal, Sr.
(Filipino)

3,196

Php10.00

31,960.00

31,960.00

Ricardo and/or
Carmen Consunji
(Filipino)

2,420

Php10.00

24,200.00

24,200.00

Cecilia and/or
Roberto Ronquillo
(Filipino)

2,323

Php10.00

23,230.00

23,230.00

Ricardo and/or Ma.
Luisa Consunji
(Filipino)

2,323

Php10.00

23,230.00

23,230.00

Narcissa and/or
Ruben Torres
(Filipino)

2,323

Php10.00

23,230.00

23,230.00

Tomas L Consunji
and/or Christine
Consunji
(Filipino)

2,178

Php10.00

21,780.00

21,780.00

Insurance
Unlimited Brokers,
Inc

(Filipino)

Php10.00

18;050.%

18,050.00

Beatriz Faviz De
Gonzales
(Filipino)

1,729

Php10.00

17,290.00

17,290.00

Francisco C. Sy-
Quia
(Filipino)

1,332

Php10.00

13,320.00

13,320.00







Neolle Sy-Quia De 1,331 Php10.00 13,310.00 13,310.00
Langer
(Filipino)
Pedro Sy-Quia, Jr. 1551 Php10.00 13,310.00 13,310.00
(Filipino)
Asuncion, Ma. Sy- 1,331 Php10.00 13,310.00 13,310.00
Quia Faustman
(Filipino)
Lilia Lacson 1,190 Php10.00 11,900.00 11,900.00
(Filipino)
Nelia D. 1 Php10.00 10.00 10.00
Wongchuking
(Filipino)
Jose Z. Clemente 1 Php10.00 10.00 10.00
(Filipino)
Dianna Lynne 1 Php10.00 10.00 10.00
Baysac Natividad ‘
(Filipino)
TOTAL 50,000,000 Php10.00 500,000,000.00 500,000,000.00
IN WITNESS WHEREOF, this Certificate has been signed this w‘ day of
Sohmén , 2020 at Makati City, Philippines.
"JORYB. USITA
IHE Secretary
SUBSCRIBED AND SWORN TO BEFORE %q Notary Public for and in -
Makati City, Philippines, this day of _gﬂLﬁ affiant who is personally
known to me and whose identity I have confirmed through his SSS # 34-0176828-1,
bearing the affiant’s photograph and signature,
Doc. No. Y44, S. DE REAL, JR.
Page No. _Ip] ; A'LT;{; - Makati 2019-2020
Book No._B Apt. No. M-113 8P No. 105072 01/06/2020
Series of 2020, Roll No. 49763 MCLE No. VI-001

PTR No. Mia. 9120263 01/02/2020




REPUBLIC OF THE PHILIPPINES)
MAKATI CITY )SS.

TREASURER’S AFFIDAVIT

I, MILAGROS O. DIAZ, of legal age, Filipino citizen, with office address at
the Penthouse, Morning Star Center Bldg., 347 Sen. Gil Puyat Ave., Makati City, under
oath, do hereby certify that:

3 I am the duly elected Treasurer of PHILIPPINE BRITISH
ASSURANCE COMPANY, INC. (the “Corporation”), a corporation duly organized
and existing under Philippines laws, with principal office address at the Penthouse
Morning Star Center Bldg, 347 Sen. Gil Puyat Ave., Makati City.

2. At their respective special meetings both held on September 17, 2020,
at the Penthouse, Morning Star Center Bldg., 347 Sen. Gil Puyat Ave., Makati City, the
Board of Directors and the stockholders of the Corporation approved and re-adopted
the earlier resolutions passed at the special meetings of the Board of Directors of the
Corporation held on November 29, 2019 and the stockholders held on December 13,
2019 authorizing the increase in the authorized capital stock of the Corporation from
Four Hundred Million Pesos (Php400,000,000.00) divided into Forty Million
(40,000,000) shares with a par value of Ten Pesos (Php10.00) per share, to Six Hundred
Million Pesos (Php600,000,000.00) divided into Sixty Million (60,000,000) shares with
a par value of Ten Pesos (Php10.00) per share.

3. Out of the increase in the authorized capital stock of Two Hundred
Million Pesos (PhpZO0,000,000.00), One Hundred Ninety Million Pesos
(Php190,000,000.00) representing Nineteen Million (19,000,000) shares has been
subscribed and fully paid-in by way of conversion of the amount of One Hundred
Ninety Million Pesos (Php190,000,000.00) of the Two Hundred Twenty Million Pesos
(Php220,000,000.00) Capital and Cash Infusion as Deposit for Future Subscription
made by Ms. Rosario W, Cuyegkeng as of January 15, 2020, to the credit and benefit of
the Corporation. The remaining Thirty Million Pesos (Php30,000,000.00) of the cash
infusion as deposit for future subscription of Ms. Rosario W. Cuyegkeng as of January
15, 2020 shall be retained and continue to be recorded as “Capital and Cash Infusion
as Deposit for Future Subscription” in the books of the Corporation.

4, At least twenty five percent (25%) of the increase in the authorized
capital stock of the Corporation has been subscribed and at least twenty five percent
(25%) of the total subscription to the increase has been paid by way of conversion of
the amount of One Hundred Ninety Million Pesos (Php1 90,000,000.00) out of the Two
Hundred Twenty Million Pesos (Php220,000,000.00) Capital and Cash Infusion as
Deposit for Future Subscription made by Ms. Rosario W. Cuyegkeng as of January 15,
2020, in accordance with Section 37 of Republic Act No. 11232, otherwise known as the
“Revised Corporation Code of the Philippines.”

IN WITNESS WHEREOF, this Treasurer’s Affidavit has been signed this 18t
day of September, 2020 at Makati City, Philippines.




[yt

MILAGROS O, DIAZ
! TIN: 155-807-762

SUBSCRIBED AND SWORN TO BEFORE ME, a Notary Public for and in

Makati City, this 18th day of September, 2020, who is personally known to me and
whose identity | have confirmed through the following:

Name Competent Proof of [dentity e a{; SuIZIace *
MILAGROS O.
DIAZ UMID ID# CRN-0003-3981242-2
Doc. No. A% ATTY, S. DE REAL, JR.
Page No. Jp| ; Pubfic Makati 2019-2020
Book No. _|0 : Apt. No. M-113 I8P No. 105072 01/06/2020
Series of 2020, R

ofl No. 497 6864
TR No. e, 130365 by ooiems




REPUBLIC OF THE PHILIPPINES)
MAKATI CITY )SS.

SECRETARY'S CERTIFICATE

I, PETER-JOEY B. USITA, of legal age, Filipino, with office address at the
Penthouse, Morning Star Center Bldg., 347 Sen. Gil Puyat Ave., Makati City, under
oath, do hereby certify that:

i I'am the duly elected Corporate Secretary of PHILIPPINE BRITISH
ASSURANCE COMPANY, INC. (the “Corporation”), a corporation duly organized
and existing under Philippines laws, with principal office address at the Penthouse,
Morning Star Center Bldg,, 347 Sen. Gil Puyat Ave., Makati City.

B At their respective special meetings both held on September 17, 2020,
at the Penthouse, Morning Star Center Bldg., 347 Sen. Gil Puyat Ave., Makati City, the
Board of Directors and the stockholders of the Corporation approved and re-adopted
the earlier resolution passed at the special meetings of the Board of Directors of the
Corporation held on November 29, 2019 and the stockholders held on December 13,
2019 authorizing the increase in the authorized capital stock of the Corporation from
Four Hundred Million Pesos (Php400,000,000.00) divided into Forty Million
(40,000,000) shares with a par value of Ten Pesos (Php10.00) per share, to Six Hundred
Million Pesos (Php600,000,000.00) divided into Sixty Million (60,000,000) shares with
a par value of Ten Pesos (Php10.00) per share.

3 Out of the increase in the authorized capital stock of Two Hundred
Million Pesos (Php200,000,000.00), One Hundred Ninety Million Pesos
(Php190,000,000.00) representing Nineteen Million (19,000,000) shares has been
subscribed and fully paid-in by way of conversion of the amount of One Hundred
Ninety Million Pesos (Php190,000,000.00) of the Two Hundred Twenty Million Pesos
(Php220,000,000.00) Capital and Cash Infusion as Deposit for Future Subscription
made by Ms. Rosario W. Cuyegkeng as of January 15, 2020, to the credit and benefit of
the Corporation.

4, Ms. Rosario W. Cuyegkeng's cash infusion in the amount of Two
Hundred Twenty Million Pesos (Php220,000,000.00) was recorded as “Capital and
Cash Infusion as Deposit for Future Subscription” in the Corporation’s 2019 Audited
Financial Statements as this was treated as a deposit in transit,” with official receipts
for the deposit issued on various dates on December 2019, but verified to be fully
deposited and paid only as of January 15, 2020. Thus, all certifications issued by the
Corporation in connection with its application for increase of authorized capital stock
state that the cash infusion was made as of January 15, 2020.

5 The remaining balance of Ms. Rosario W. Cuyegkeng's cash infusion as
of January 15, 2020 in the amount of Thirty Million Pesos (Php30,000,000.00) shall be

! Attached herewith are copies of the Official Receipts dated December 5, 2019 for the amount of
Php84,000,000.00, December 13, 2019 for the amount of Php40,000,000.00, December 19, 2019 for the
amount of Php16,000,000.00, and December 27, 2019 for the amount of Php80,000,000.00 issued by the
Corporation,




retained and continue to be recorded as “Capital and Cash Infusion as Deposit for
Future Subscription” in the books of the Corporation.

IN WITNESS WHEREOF, this Certificate has been signed this

Mﬂ}?' WY at Makati City.

SUBSCRIBED AND SWORN TO BEFORE ME, a Notary Public for and in -
Makati City, Philippines, this _t *affiant who is personally known to me
and whose identity I have confirmed through his SS5# 34-0176828-1, bearing the
affiant’s photograph and signature.

: ATTY. ROD S. DE REAL, JR.
PoseNo 5] Aot e Pok Mk 20212822
R —. A | . [o] - i !
Book No.___|; Roll No. 4976. MCLE No. VI-0016864

Series of 2021. PTR No. 9708302 Mia. 11/17/2020
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Barangay 268, Binondo NCR, City of Manila, First District, Philippines 1006
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