Guiding Reference | Assessor’s Remarks ,

D.1.1

Does the information on shareholdings reveal
the identity of beneficial owners, holding 5%
shareholding or more?

Response:

Schedule D- General information Sheet (GIS)
dated October 3, 2024 and April 23, 2025,
page 10 and pages 5-7 and Letter from
Insurance Commission registration of
Philippine British Assurance Corporation as
Controlled Insurer.
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D.1.2

Does the company disclose the direct and
indirect (deemed) shareholdings of major
and/or substantial shareholders?

Response:

Reference- Schedule D- General Information
Sheet dated October 3, 2024 and April 23,
2025 pages 5-7.

D.1.3

Does the company disclose the direct and
indirect (deemed) shareholdings of directors
{commissioners)?

Response:

Schedule D- Refer to General Information
Sheet dated October 3, 2024 and April 23,
2025 page 5-7.

OECD Principle V: Disclosure and '
Transparency

{A) Disclosure should include, but not
limited to, material information on:

{3) Major share ownership and voting rights,
including group structures, intra-group
relations, ownership data, and beneficial
ownership.

ICGN 7.6 Disclosure of ownership

... the disclosure should include a
description of the relationship of the
company to other companies in the
corporate group, data on major
shareholders and any other information
necessary for a proper understanding of the
company's relationship with its public
shareholders.
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Schedule T - Reference: (1) 2021 PBAC
Objectives - The short term goal is clear: We
need to make Php1.3 billion in net worth by
end 2022; (2) PBAC Corporate Profile : We
commit to providing a customer experience
that is of the highest standards, a customer
experience that is Frictionless, Transparent,
and Responsive, attributes that will help
encourage trust with afl our stakeholders; (3)
Enterprise Risk Management {ERM) - We aim
to generate wealth and maximize return for
our shareholders by pursuing opportunities
that involve risk....

qualifications, the selection process, other
company directorships and whether they
are regarded as independent by the board;
(6) Foreseeable risk factors, including risk
management system;

(7) Issues regarding employees and other
stakeholiders;

{8) Governance structure and policies, in
particular, the content of any corporate
governance code or policy and the process

rbv which it is implemented.

OECD Principle V (E):

Channels for disseminating information

Guiding Reference Assessor’s Remarks
D21 Key risks “OECD Principle V (A):
{1) The financial and operating results of the
Response: company;
Reference: Schedule R - Audited Financial {2) Company objectives, including ethics,
Statement - Notes to Financial Statements - |environment, and other public policy
Management of Insurance Risks, Financial Risk [commitments;
and Capital, pages 24 to 33 and the Enterprise |(3) Major share ownership and voting rights,
Risk Management {ERM) Committee pages 2 |including group structures, intra-group
to5 relations, ownership data, beneficial
: ownership;
it Carpomisabisn/s {4} Remuneration policy for members of the
Raspomwe: hoard and key executives, including their
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Guiding Reference

Assessor’s Remarks

D23

Financial performance indicators

Response:
Schedule M - Financial Highlights for the year
end December 31, 2024, Schedule Q -The
Annual Synopsis approved by the Insurance
Commission for the years 2023 and 2022 ;
Schedule R - Audited Financial Statement for
the Years 2024 and 2023 - Notes to Financial
Statements Sch. 6 Fair Value Measurement of
rlnvestments, Real Properties; Sch. 7 -
Management of Insurance Risk , Financial Risk
and Capital - Complied Net Worth requirement
for Years 2024~ Php 1,848,103,963 and
year2023 - Php 1,708,414,110. , RBC ratio -as
required by the Insurance Commission is 100%
to be maintained at all times. For PBAC RBC
Ratio for Year 2020- 281%, 2021 - 516% and
2022 - 472% - and 2023- 452% and 2024~
501%page 33.

D24

Non-financial performance indicators

Response:  Ref: Schedule E

Regular and Special Meetings of the Board of
Director Certification lssued by the Corporate
Secretary for the completeness of the Minutes
of the Board and the Stockholders Meetings as
January 1, 2023 to December 31, 2023.

should provide Tor equal, timely and cost-
efficient access to relevant information by
users.

{CGN 2.2 Composition and structure of the
board

ICGN 2.4.1 Skills and experience

ICGN 2.4.3 independence

ICGN 5.0 Remuneration
ICGN 5.4 Transparency

UK Corporate Governance Code (2010)
A.1.2 - the number of meetings of the board
and those committees and individual
attendance by directors.

CLSA-ACGA (2010) CG Watch 2010 -
Appendix 2

{1} CG rules and practices

{19) Disclose the exact remuneration of
individual directors.,
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Guiding Reference _ — nssessor’s Remarks




D.2.12

|poes the Annual Report contain a statement
confirming the company's full compliance with

there is non-compliance, identify and explain
reasons for each such issue?

Response:

Schedule R -Audited Financial Statment for
Year 2024- PhilBritish issued the Statement of
Management Responsibility for Financial
Statements, for Annual Income Tax Return, the
report of the Independent Public Accountant-
R.R. Tan Associates, CPAs for the unqualified
report of the financial position as of December
31, 2024, 2023, 2022 and 2021 and the
independent Report on Other Regulatory
Requirements.
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Guiding Reference

Assessor’s Remarks

F

OECD PRINCIPLE V (A) (8)

the code of corporate governance and where  |UK CODE (JUNE 2010): Listing Rules
9.8.6 R {for UK incorporated companies) and

9.8.7 R {for overseas incorporated
companies) state that in the case of a
company that has a Premium listing of
equity shares, the following items must be
included in its Annual Report and accounts:
a statement of how the listed company has
applied the Main Principles set out in the UK
CG Code, in a manner that would enable
shareholders to evaluate how the principles
have been applied; a statement as to
whether the listed company has complied
throughout the accounting period with all
relevant provisions set out in the UK CG
Code; or not complied throughout the
accounting period with all relevant
provisions set out in the UK CG Code, and if
50, setting out:

{i) those provisions, if any, it has not
complied with;

(i1} In the case of provisions whose
requirements are of a cantinuing nature, the
period within which, if any, it did not comply
with some or all of those provisions; and
{ii) the company’s reasons for non-
compliance.

ASX CODE:
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Guiding Reference Assessor’s Remarks

D.3.1 Does the company disclose its policy covering
the review and approval of material/significant
RPTs? :

Response:

Schedule R - Audited Financial Statement for
the Year 2023- No related party transactions
during the year 2023.

D3.2 Does the company disclose the name of the
related party and relationship for each
material/significant RPT?

Response:

Schedule R- Audited Financial Statement - for
Year 2023 - Nil report for the material or
significant report for the related party
transaction.Reference: 2023 Audited Financial
Statements preapred by R.R. Tan and
Associates CPAs.

D.33 Does the company disclose the nature and
vaiue for each material/significant RPT?

Response:

Schedule R - Audited Financial Statement for
the Year 2023 -NiL Report and no disclosure
rnade for the nature and value for each
material or significant related party
transaction.




D.41
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Guiding Reference

Assessor's Remarks

Does the company disclose trading in the
company's shares by insiders?

Response:

|Schedule C- Reference: (1) By--Laws Article I -
Shares of Stocks and Transfer Sections 2-
Transfer of Stocks ; Section 4 -Lost, Destroyed
and Mutilated Certificates; Section 5 Closing of

Manual on Corporate Governance - Section VIl 4
Shareholders' Benefits -ltem A=Investors' Right
and Protection 1.Rights of investor s and
Minority interests on power of inspection;
right to information whereby the shareholders
shall have access to any and all information
{relating to management accountable for.

OECD Principle V (A):
(3) Major share ownership and voting rights

ICGN 3.5 Employee share dealing
Companies should have clear rules regarding
any trading by directors and employees in
the company's own securities,

Transfer Books and Section 6 Subscriptions ;  [ICGN 5.5 Share ownership

Every company should have and disclose a
policy concerning ownership of shares of the
company by senior managers and executive
directors with the objective of aligning the
interests of these key executives with those
of shareholders.

Are audit fees disclosed? Response: Schedule
M - Yes, the audit fees is part of the
engagement letter with R.R. Tan and

with the external auditor. The external audit
fee is Php365,000.00 exclusive of value-added
tax. and Proposal to Assist in Getting Ready for
{FRS 17, Php600,000.00 exclusive of tax.

Assaciates CPAs. Refer to engangement letter |auditor in order to provide an external and

{respects.

 both audit and non-gudit services

OECD Principle V (C):
An annual audit should be conducted by an
independent, competent and qualified,

objective assurance to the board and
shareholders that the financial statements
fairly represent the financial position and
performance of the company in all materiai

Where the same audit firm is engaged for

|oECD Principle V (D}:

Bt 1 aurditnre chanlad ha arcrrintahis a0
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Guiding Reference

5.2

Are the non-audit fees disclosed?

Response: Refer to Schedule M

of Liability Reserves with AMI Actuarial

for the year per engagement letter was
Php318,000.00 exclusive of the 12% VAT. And

Proposal to Assist in Getting Ready to [FRS 17
for Php600,000.00

Yes, non-audit fees, such as Actuarial Valuation

Consultants Philippines, Inc. .The actuarial fees

Assessor's Remarks

AT T O UT T T SOOI P OGO aT OO e COF
the shareholders and owe a duty to the
company to exercise due professional care
in the conduct of the audit.

ICGN 6.5 Ethical standards (Audit)

The auditors should observe high-quality
auditing and ethical standards. To limit the
possible risk of possible conflicts of interest,
non-audit services and fees paid to auditors
for non-audit services should be both

D53

Does the non-audit fee exceed the audit fees?

Response:

Reference : Schedule M - Engagement Letter
from the external auditor -R.R.Tan amd AMI
Actuarial Consultants, Philippines, Inc. - the
non-audit fee is lower than the external audit
fee. The audit fee from R.R.Tan is Php

AMI Actuarial Consultant is Php318,000.00
exclusive of value-added tax. For the IFRS 17
|getting ready for IFRS 17 - the feels
Php600,000.00 plus VAT for years 2023 and
2024 Financial Statements.

365,000.00 exclusive of value-added tax, while

approved in advance by the audit
committee and disclosed in the Annual
Report.




D.6.1

and report for the large losses paid and

Quarterly reporting

Response -

For Management Reporting -~ Monthly report
of the Profit and Loss Statement, Monthly Cash
Flow Staternent, Balance Sheet and the
Summary of Collections for the year to date

outstanding, and the brief summary of
production report per class of business, For
regulatory reports - for Insurance Commission
refer to the summary of the monthly, quarterly
, semi~annually and annual reporting
requirements. For Bureau of Internal Revenue -
the transactional taxes are paid monthly and
for income tax return quarterly and annual
submission of tax return.
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Guiding Reference

Assessor’s Remarks

womipaity Mebsite

Rasponse -

The Prilbritish comipany website
www.pbac.com - Posted in the PhilBritish
website i3 the PBAC Company Profile, the
Corporate Governance Reports, Audited
Financial Reports and other required reports in
relation to annual corporate governance as

required by the Insurance Commission.

D.6.3

OECD Principle V (E):

Channels for disseminating information
should provide for equal, timely and cost-
efficient access to relevant information by
USErs.

ICGN 7.1 Transparent and open
communication

Every company should aspire to transparent
and open communication about its aims, its
challenges, its achievements and its failures.

1CGN 7.2 Timely disclosure

Companies should disclose relevant and
material information concerning themselves
on a timely basis, in particular meeting
market guidelines where they exist, so asto
allow investors to make informed decisions
about the acquisition, ownership obligations
and rights, and sales of shares.

Analyst's briefing

DEFAULT
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Guiding Reference Assessor’s Remarks

D.6.4 Media briefings /press conferences

Response : There was an event held by the
Company for the re-branding/change of logo
and tag-line, invitees are our agents
nationwide held at Manila Golf located at
Harvard Rd. lasy July 26, 2023.

D71 Are the audited annual financial report / OECD Principle V {C)
statement released within 120 days from the
financial year end? OECD Principle V (E) OECD Principle V-(A}.
Response: Reference : Schedule R - ICGN 7.2 Timely disclosure
Audited Financial Statements Yes, the Audited
financial Report for the Year -Ending {CGN 7.3 Affirmation of financial
December 31, 2024 was released by R. R. Tan  |statements
and Associates CPAs last April 6, 2024. The board of directors and the corporate :

officers of the company should affirm at
least annually the accuracy of the company's
financial statements or financial accounts.

0.7.2 s the annual report released within 120 days
from the financial year end?

Response: Refer to Schedule U -

The 2024 Annual Report was received by the
Insurance Commission by online submission
dated April 30, 2025 Reference: Email of Ms.
Zendy Espinosa of the IC Insurance Specialist (i
Non-Life Dvision . The order of payment are as
follows: Annual Filing Fee - Php 40,400.00.
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Guiding Reference

Assessor’s Remarks

(D.SJ

Notice of AGM and/or EGM

Response:
Refer to Schedule E - PBAC Notice of Agenda
dated March 1, 2024.

D.8.8

Minutes of AGM and/or EGM

Response:

Refer to Schedule E - Minutes of Stockholders'
Meeting and Minutes of the Meeting of the
Board of Director, dated April 16 18 19, 2023.

D.8.9

Company's constitution (company's by-laws,
memorandum and articles of association)

‘mpunsfe: Schedule Band C

Refer to Amended Articles of Incorporation
and By-Laws

Does the company disclose the contact details
(e.g. telephone, fax, and email) of the officer /
office responsible for investor relations?

Response: Schedule T- PBAC Company
profile  Reference - the website of
PhilBritish - posted the contact details at
*contact us" - www.philbritish.com, Telephone
nos. 88904051

ICGN 7.1 Transparent and open
communication

DEFAULT




