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SECURITIES AND EXCHANGE COMMISSION
The S8EC Headquarters
7907 Makati Avenue, Salcedo Village,
Barangay Bel-Air, Makati City , 1208, Metro Manila
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COMPANY REG. NO.: CS201019311

CERTIFICATE OF FILING

OF
AMENDMENT TO THE ARTICLES OF INCORPORATION OF
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PHILIPPINE BRITISH ASSURANCE COMPANY, INC.

KNOW ALL PERSONS BY THESE PRESENTS:

Vyyalya e
L UL

THIS IS TO CERTIFY that the Commission has approved the amendment of the
Principal Office Address of the above-named Corporation pursuant to the provisions of
Section 15 of the Revised Corporation Code of the Philippines and Republic Act No. 11232,
which took effect on February 22, 2019.

LU

This amendment was adopted on January 5, 2024 by majority vote of the Board of
Directors and by the vote of at least two-thirds (2/3) of the outstanding capital stock, and

certified under oath by the Corporate Secretary and a majority of the Board of Directors of
the Corporation.
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IN WITNESS WHEREOF, | have set my hand and caused the seal of this Commission
to be affixed to this Certificate at The SEC Headquarters, 7907 Makati Avenue, Salcedo
Village, Barangay Bel-Air, Makati City, 1209, Metro Manila, Philippines, this 30th day of
April, Two Thousand Twenty-Four.

it e g

GERARDO F. DEL ROSARIO

Rirector
Company Registration and Monitoring Department
This is 8 camputer generated certificate, signature is not required.
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ARTICLES OF INCORPORATION

't

At

ORGANIZATIONAL DETAIL TRN-S042024-CRMDO0O0788N

LlS

Corporate Name PHILIPPINE BRITISH ASSURANCE COMPANY, INC.

Date of Approval by the Commission 30 April 2024

Approved by majority of the Directors 05 January 2024

Approved by at least two-thirds {2/3) of the

outstanding capital stock 05 January 2024
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Subject of Amendment Change of Principal Office Address

t

3= 10 14TH FLOOR PACIFIC STAR BUILDING SEN. GIL PUYAT AVENUE COR. MAKAT!I AVENUE BEL-AIR ;

e MAKATI CITY 3
25 1209 CITY OF MAKAT! 3
=7 FOURTH DISTRICT NATIONAL CAPITAL REGION (NCR) :
2
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FROM PENTHOUSE MORNING STAR CENTER 347 SEN. GIL PUYAT AVENUE BEL-AIR CITY OF MAKATI
1209 CITY OF MAKATI
FOURTH DISTRICT NATIONAL CAPITAL REGION (NCR)
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COVER SHEET

for Applications at
COMPANY REGISTRATION AND MONITORING DEPARTMENT

Nature of Application SEC Registration Number
AMENDMENT c|s|2|0|1]|0]|1|9|3|1][1

Former Company Name
[PIv[ T Te o nTel Je[r[t[v]r]s[n] [als[s[u[r[a[n[c|e] |c]o]

|
wlpTaln[y[ LT o[wle[. T T T TTTTTTTTTITITTILILTT ]
ENENEAEEEARENEEEEEEEE NN NN EEN

AMENDED TO:
New Company Name

HEEEEEEEEEEEEEEEEEEEEEEEEEEE
HEEEEEEEEEEEEEEEEEEEEEEEEEEEEE
EENEENEEENEEEENDNNEENERN NN

Principal Office (No./Street/Barangay/City/Town/Province)
[TeTe[n[r]n]ofu]sTe] [m[o[r[n]t[n]e] [s[v[a[r] [c[e[n[r[e[rR] |

[3Tal7] [sTe[N[-T Je[1]c] [pulv[a[r] Ja[v[e[nfufe] [eefL]-]a]
OTRT el [r[¥] To[r[ [m[al«[a[v[+] Je[1[x]v] [ofF] | [1]2]o]e]
COMPANY INFORMATION
Company Email Address Company's Telephone Number/s Mobile Number

8176791

CONTACT PERSON INFORMATION
The designated person MUST be a Director/Trustee/Partner/Officer/Resident Agent of the Corporationn

. lephone z

Name of Contact R — Telep! Mobile Number
Person Number/s

RASONAS? JAY REY jrasonabe@philbritish.com 09278710323

Contact Person’s Address

PENTHOUSE, MORNING STAR CENTER, 347 SEN GIL PUYAT AVENUE, BEL-AIR MAKATI, (1200), CITY OF MAKATI, FOURTH DISTRICT,
NATIONAL CAPITAL REGION (NCR)

— e e G M e S e S S e —n

Date Signature
Assigned Processor

Document ID J

Received by Corporate Filing and Records Division (CFRD)
Forwarded To

Green Lane Unit
Financial Analysis and Audit Division
Licensing Unit

E Corporate and Partnership Registration Division
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STOCK CORPORATION

TRN-S042024-CRMD00768N

COMPANY REGISTRATION AND MONITORING DEPARTMENT

AMENDMENT FORM (Articles of Incorporation)

Corporate Name: PHILIPPINE BRITISH ASSURANCE COMPANY, INC.

Company Type: STOCK CORPORATION
Authorized Representative: RASONABE, JAY REY N.A.
Mobile/Landline No.: 09278710323

SEC Registration No.: CS201019311

Email Address: jrasonabe@philbritish.com

Provision for Amendment on Articles of incorporation: Change of Prinsipal Office Address

From

ﬁbﬁ:

(based from the latest SEC approved Asticles of Incorperation (amandments, if any))

To

PENTHOUSE MORNING STAR CENTER 347 SEN. GIL
PUYAT AVENUE BRGY. BEL-AIR CITY OF MAKATI
1209 CITY OF MAKATI

FOURTH DISTRICT NATIONAL CAPITAL REGION (NCR)

11TH FLOOR PACIFIC STAR BUILDING SEN. GIL PUYAT
AVENUE COR. MAKATI AVENUE BRGY. BEL-AIR MAKATI

cITy
1208 CITY OF MAKATI

FOURTH DISTRICT NATIONAL CAPITAL REGION (NCR)

DIRECTORS' CERTIFICATE

We, the undersigned majority of the Board of Directors and the Corporate Secretary of PHILIPPINE
BRITISH ASSURANCE COMPANY, INC., do hereby certify that the Articles of Incorporation of said
corporation was amended by a majority vote of the Board of Directors at a meeting held on January S,
2024, at which meeting a quorum was present, and ratified by the stockholders owning or representing
at least two-thirds (2/3) of the outstanding capital stock at a meeting held on January 5, 2024 at the

principal office of the corporation.

We further certify that to the best of our knowledge, nc action or proceeding has been filed or is
pending before any Court involving an intra-corporate dispute and/or claim by any person or group
against the Board of Directors, individual directors and/or major corporate officers of the Corporation as
its duly elected and/or appointed directors or officers or vice versa.

1 WY 200k

Signed this day of

10 W. CUYEGKENG
TIN: 421-213-5294300
Director

eAMEND

at Makati City.

IAN PHILIPPE W. CUYEGKENG

TIN: 225-882-536-000

Director

Page 10f 2
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crnmsmm%m W. CUYEGKENG BEEERA W o AR
TIN: 463-944-687-000 e e
Director

Director

Corporate Secretary

31 W m

SUBSCRIBED AND SWORN TO before me on this 2024 in
Makati  City, Philippines, affiant exhibiting to me his/her issued
on at

ATTY. RODR! S. DE REAL, JR,

DocNo. 1 Notary Pubiic MNOTARY PYBHIE 4
Page No. _ﬁ_ Apt. No. M-070 BF No. 378931 12/28/2023
Book No. Roll No. 48763 NV SLE No, VII-018902
Series of 2024 PTR No. 1520373 01/02/2024

6" Fir. VGP Cemter Room 605 6772 Ayala Ave. Makat

e ——— Page 20f2



Republic of the Philippines
Department of Finance
Securities and Exchange Commission

Company Registration and Monitoring Department

Compliance Monitoring Division
MONITORING SHEET
Corperate Name PHILIPPINE BRITISH ASSURANCE COMPANY, INC.
Registration No. (5201019311 Date of Registration = NOVEMBER 26, 2010
Term of Existence S0 YEARS Annual Meeting ANY DATE IN APRIL
OENTHOUSE MORNING STAR CENTER APRIL 24, 2023
Principal Office BLDG., 347 SEN. GIL PUYAT AVE. Actual Meeting
EXTENSION, MAKATI CITY
Ne. of Directors/Trustees SEVEN (7) Fiscal Year DECEMBER 31
[ x "] STOCK CORPORATION [_]NON-STOCK CORPORATION
Authorized Capital Stock __ P890,000,000.60 =
Retained Earnings P821,445,107.00 Equity/Fund Balance P
Deficit P Negative Fund Balance P
Capital Deficiency P Fiscal Year ended
Fiscal Year ended DECEM T
Pacal ear o BER 31,2022 I X i ek
_COMPUTATION OF FINES

YEAR __General Information Sheet Financial Statements FINE

2022 4 violation W/ COP 12/27/2022 oT

2023 FL 5,000.00 5,000.00
Additional charges: (20%, 5* violation) 1,000.00

Stock and Transfer/Membership Book MONITORED
Other violation: Violation of Section 42 of the Revised Corporation Code by retaining surplus profits

in excess of the paid-in capital stock 10,000.00 {max.)
MC #8 SERIES OF 2009 (Material deficiency - Statement of Management’s Responsibility is not signed by

| the prescribed signatories) 2" offense 8,000.00
Compliance on Memorandum circular no.28 series of 2020 - OT
TOTAL 24,000.00
0T - On Time OR NO. LBP PAYMENT
NF - Not Filed Reviewed By: Repmﬂﬁa DATE: 01/17/2024 _ "DATE OF PAYMENT | January 22, 2024
FL/RL -Filed /Registered Late i

¥ Certification Issuance System-Unified Reference Database - CLEARED as of January 17, 2024
(©) PLEASE RETURN TO CMD AFTER PAYMENT.

Confirmation of Payment of Fines:
The findings/assessment is based on the
documents/reparts available in the SEC database and the
documents presented by the party to the monitor as of:
E—— E.ARCEQ
OMcer- rge
Representative o =f =~ 2024,
Signature Over Printed Name
Note:

This assessment does wot constitute as waiver of any fine or penality for deficiencles in reportorial requirements due from, or may hereafter be
assessed against, the corporation nor does it preclude the institution of any action agaiust the corporation for violation of any of the provisions
of the Corporation Code of the Phillppines, the Securities Regulation Code, and its implementing rules and regulations, and other pertinent laws,
rules and regulations implemented by the Commission.

This Monitoring Sheet Is good for updating until the first working day of january of the following year. Further SEC is not estopped from assessing
the corporation additional penaities, fees and charges showld it turn out that the previous assessment is erroneous.




E Machine Validation: VALID UNTIL: MARCH 02, 2024

Republic of the Philippines

DEPARTMENT OF FINANCE
SECURITIES AND EXCHANGE COMMISSION
T 3 The SEC Headquarters
Snngra® 7907 Makati Avenue, Saicedo Village,
= Barangay Bel-Alr, Makati City, 1209
PAYMENT ASSESSMENT FORM No. 20240117-9925321
DATE RESPONSIBILITY CENTER
01/17/2024 CRMD
PAYOR: PHILIPPINE BRITISH ASSURANCE COMPANY, INC
MAKATI ci
| NATURE OF COLLEGTION QUANTITY] ACCOUNT CODE AMOUNT ]
Penalties/Fines 4020114000 (609) 24,000.
—NOTHING FOLLOWS-——
TOTAL AMOUNT TO BE PAID =% Php 24,000.00
Assessed by: in words:
rdmirana TWENTY FOUR THOUSAND PESOS AND 00/100
Remarks:
PAYMENT OPTIONS BREAKDOWN SUMMARY
1. Oniine payment thru eSPAYSEC at I FUND ACCOUNT AMOUNT | accounts
* hitps:llespaysec.sec.gov.ph {SEC RCC Cument Acoount 24,000.00] 3752222044
2. Over the Counter Payments at any LandBank L TOT. __Php 24,000.00]
branch nationwide
NOTES:

AWFWMHMFM(PAF)DVBHHM!MARGHDZ,M.

B.Ammmwoaofpammummmm:
1. Cash z.mmmmmmmsmmmm

C. Formm.mmummmmuwmmmmlmwmmmmm.
D.chﬂnmmmﬂl-lnd&nk:

1. szmphanAFJMGm.‘lunmm
2 Mhmm-mMmmm-

-Mmﬂmz-m&mmmhmF
3 meshmmmrmmhmmm
E. You mmmmmw(mmmmmmmmw.m
'wmmm—mmmupmm
-Lummkorc-soammmmtm(z)mmmmmmmem

F. ANY ALTERATIONS WiLL INVALIDATE THIS FORM




SEC Main Office
The SEC Headquarters
7907 Makati Avenue, Salcedo Village, Barangay Bel-Air, Makati City , 1209

electronic Official Receipt

Transaction Details

eOR Number 20240123-LBP-0020936-46
Payment Date January 22, 2024

Payment Scheme Landbank Over-the-Counter
Status COMPLETED

Payment Status PAYMENT_SUCCESS

Payment Assessment Details

PAF No. 20240117-9925321
PAF Date 2024-01-17 13:44:16
Payor Name PHILIPPINE BRITISH ASSURANCE COMPANY, INC.
Payor Address MAKATI CITY
# Nature of Collection Account Code Amount
1 Penalties/Fines 4020114000(609) 24,000.00

TOTAL 24,000.00

Total amount indicated herein does not include the convenience/service fee of the selected payment channel.



Republic of the Philippines
Department of Finance o~
INSURANCE COMMISSION (a /AB
1071 United Nations Avenue % R
Manila -
MS. ROSARIO W. CUYEGKENG

Chairman of the Board

PHILIPPINE BRITISH ASSCE. CO., INC
11" Floor, Pacific Star Building

Makati Avenue comer Sen. Gil Puyat Avenue
Makati City

ENDORSEMENT
29 may 2024

Respectfully endorsed to the Securities and Exchange Commission,
SEC I:Ieadquarters, 7907 Makati Avenue, Salcedo Village, Barangay Bel-Air,
Makati City, 1209 the attached amended Articles of Incorporation and By-Laws
of PHILIPPINE BRITISH ASSURANCE COMPANY, INC., with the advise that
the Iqsuranoe Commission has no objection to its registration with the
Securities and Exchange Commission.

AMENDED ARTICLES OF INCORPORATION

THIRD:  That the principal office of the Corporation is to be established or located at the 11*

Floor, Pacific Star Building, Makati Avenue corner Senator Gil Puyat Avenue, Makati

City, Philippines (As amended on January 5, 2024)

This Endorsement should be submitted to the SEC by the applicant
together with the same documents as presented to this Commission.

Further, the company is directed to:

a) Submit a copy of the Certification of Filing of the Amended Articles of
Incorporation issued by the SEC within five (5) days from the approval
thereof;

b) Notify its clients of the change of corporate address through letter to be
sent by registered mail to their respective addresses on record; and

c) Post a notice of change of address at the entrance of the old office
specifying the new address from the date of actual transfer.

A \

REYNALDO A. REGALADO
Insurance Commissioner

O

Head Office, P.O. Box 3589 Manita | Trunk Line: +{632) 8523-8461 to 70 | Fax No: +(632) 8522-1434 | www.insurance.gov.ph




PHILIPPINES

SEC Main Office
The SEC Headquarters
7907 Makati Avenue, Salcedo Village, Barangay Bel-Air, Makati City , 1209

electronic Official Receipt

Transaction Details

e€OR Number 20240430-MYEG-0056235-14
Transaction Number 4BYTONYSL7

Payment Date April 30, 2024 01:10 PM

Payment Scheme Mobile-GCASH_MYEG_Government
Status Payment success

Payment Status PAYMENT_SUCCESS

Payment Assessment Details

PAF No. 20240427-10574182
PAF Date 2024-04-27 17:54:51
Payor Name 'PHILIPPINE BRITISH ASSURANCE COMPANY, INC.
Payor Address PENTHOUSE MORNING STAR CENTER - CITY OF MAKATI NCR
# Nature of Collection Account Code
1 Amended Articles of Incorporation 4020102000(606)
S n— S =
2 Legal Research Fee (A0823) 2020105000(131)
3 Documentary Stamp Tax 4010401000(4010401)

TOTAL

Amount
1,000.00
10.00
30.00

1,040.00

Total amount indicated herein does not include the convenience/service fee of the selected payment channel.



Securities ana
Exchange
Commission

PHILIPPINES

ANNEX "D" - ANNOTATION

ARTICLES OF INCORPORATION

ORGANIZATIONAL DETAIL TRN-5042024-CRMDO00768N
Corporate Name PHILIPPINE BRITISH ASSURANCE COMPANY, INC.
Date of Approval by the Commission 30 April 2024
Approved by majority of the Directors 05 January 2024
Approved by at least two-thirds (2/3) of the outstanding
capital stock OB danusry 2l
Subject of Amendment Change of Principal Office Address
TO 11TH FLOOR PACIFIC STAR BUILDING SEN. GIL PUYAT AVENUE COR. MAKATI AVENUE BEL-AIR MAKATI
CITY
1209 CITY OF MAKATI

FOURTH DISTRICT NATIONAL CAPITAL REGION (NCR)

FROM PENTHOUSE MORNING STAR CENTER 347 SEN. GIL PUYAT AVENUE BEL-AIR CITY OF MAKATI
1209 CITY OF MAKATI
FOURTH DISTRICT NATIONAL CAPITAL REGION (NCR)

eAMEND Page 1 of 1



COMPANY REGISTRATION AND MONITORING DEPARTMENT

REPUBLIC OF THE PHILIPPINES
DEPARTMENT OF FINANCE
SECURITIES AND EXCHANGE COMMISSION

COMPLIANCE MONITORING DIVISION

MONITORING SHEET

Type of Corporation: STOCK CORPORATION

CORPORATE PROFILE
PHILIPPINE BRITISH ASSURANCE COMPANY, INC.

Corporate Name

SEC Reg. No. €5201019311 Date Registered November 26, 2010

Term of Existence 50 years Fiscal Year December 31

No. of Directors Seven (7) Annual Meeting any date in April

Authorized Cap. Stock 800,000,000.00 |Paid-Up Capital Stock | # 125,000,000.00

Principal Address

FINDINGS IN LATES

11th Floor Pacific Star Building, Sen.

Gil Puyat Avenue cor. Makati Avenue, Bel-Air, Makati City
FINDINGS IN LATEST FS DUE

Actual Meeting Date April 19,2024 Fiscal Year Ended December 31, 2023
No. of Directors/Trust Seven (7) Authorized Cap. Stock| P 800,000,000.00
Auth. Cap. Stock 4 800,000,000.00 |Paid-Up Capital Stock | # 580,000,000.00
Foreign Equity n/a APIC (if any) n/a
Retained Earnings 4 948,107,952.00
Compliance with SEC Memorandum Cir. No. 28, 5.2020 Date Filed Findings Monitored |# -
Stock and Transfer Book / Membership Book Date Filed Findings Monitored |7 -
TOTAL FINES ASSESSED FOR OTHER FINDINGS| P -
TOTAL FINES ASSESSED FORGIS | # %

TOTAL FINES ASSESSED FORFS | # -
TOTAL FINES AND PENALTIES ASSESSED NO PENALTY

NOTE: This assessment does not constitute as waiver of any fine or penalty for deficiencies in reportorial requirements due from, or may hereafter be assessed against,
the corporation nor does it preclude the institution of any action against the corporation for violation of any of the provisions of the Revised Corporation Cod. of the
Philippines, the Securities Regulation Code, and its implementing rules and regulations, and other pertinent laws, rules and regulations implemented by the
Commission. In case the corporation is subject of a complaint or investigation by the Commission or any party, the computation of penalty may be years, earlier than
the five (5) years and imposition of fine shall be made if warranted.

This Monitoring Sheet is good for updating until the first working day of January of the following year. Further SEC is not estopped from assessing the corporation
additional penalties, fees and charges should it turn out that the previous assessment is erroneous.

Assessed By: EMCASTRO Confirmation of Payment of Fines and Penalties: _ N/A
Date: 07.23.2024
K
Reviewed By: /'-"iik
el

Date: EMERLIZA M. cjsrao

N/A SECURITIES SPECIALIST !, CMD-CRMD
OR No.:

N/A

Date of Payment:

MS_DC(2024V)
Scan the QR to verify the document



REPUBLIC OF THE PHILIPPINES

: DEPARTMENT OF FINANCE
‘ SECURITIES AND EXCHANGE COMMISSION
F COMPANY REGISTRATION AND MONITORING DEPARTMENT
COMPLIANCE MONITORING DIVISION SASRESIN.

L3
COMPUTATION OF FINES FOR TIMELINESS OF SUBMISSION (SEC MC NO. 6 S. 2024)

Bracket of Fines Base Penalty for: FL PMD

Offense l |Base Penalty for: FL+ / NF|

mpliant with All Reportorial Requirements and Cleared per CIS-URDB as 07.23.2024

Date Last Monitored, if applicable: 02.07.2024 Reckoning Year for Monitoring: GIS 2024 ; FS 2023
1996 P - = 4 - 1996 P 4 - »
1997 4 4 b 4 1997 4 » - o =
1998 P P b 5 1998 ) - r i
1999 4 P - P 1999 r - 4 - > i
2000 - P - 4 2000 2 - ? - P -
2001 W P n ) - 2001 b 4 - 4 P -
2002 P - P - g - 2002 b 4 = P - P -
2003 b 4 . P 4 b 4 = 2003 i 4 - 4 - i 4 5
2004 4 - i 4 - P - 2004 P - 4 - r -
2005 i - i - r - 2005 ¥ - 4 » »
2006 o - P - b4 - 2006 P - o - 4
2007 P % P - g = 2007 P - b4 - r
2008 P 4 - |2 - | 2008 P - P - | P
2009 P - » - ? - 2009 r - r - »
2010 i 4 = 4 - » - 2010 4 - ¥ - 4 -
2011 g - r - r - 2011 4 - P - »
2012 r - P P - 2012 P = r 5 »
2013 | 4 - 4 - 4 - 2013 4 - » - -
2014 » - r i 4 - 2014 L r - T "
2015 e » ? - | zo015 r # - | -
2016 P - b 2016 » - P - P -
2017 ? - " P 2017 - = r = P *
2018 r - ;4 ? 2018 P - : 4 P w
2019 b 4 » r 2019 P - 4 - ¥ -
2020 P - r ? 2020 4 - : -
2021 P = ) 2021 4 * 4 - | 4 -
2022 - ¥ - P 2022 i 4 - P - P -
2023 b o - ¥ ¥ - 2023 | OT | ¥ - r - 4 -
2024 | OT | B - » - * - 2024 P = " - - 5
2025 L ¥ r 2025 r - r - ¥ il
2026 4 - i - 2026 b r s r =
2027 4 ¥ - 4 2027 4 ? - » -
2028 - e - : 4 2028 P - r > -
2029 - P - id 2029 4 - » - i 4 m
2030 | 4 - r - P 2030 P - r - P -

TOTAL FINES ASSESSED FORGIS=| ¥ 5 TOTAL FINES ASSESSED FORFS= | P =

OT = ON TIME FL+ = FL but beyond 1 year from prescribed deadline

FL = FILED LAT PMD = Penalty per month of delay

NF = NOT FILEL MD = Number of Months Delayed

MS_DC(2024V)
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REPUBLIC OF THE PHILIPPINES
SECURITIES AND EXCHANGE COMMISSION
’ The SEC Headquarters

7309 Makati Avenue, Salcedo Village,
Barangay Bel-Air, Makati City, 1209, Metro Manila

COMPANY REG. NO. CS201019311
CERTIFICATE OF APPROVAL OF INCREASE OF CAPITAL STOCK
KNOW ALL PERSONS BY THESE PRESENTS:

This is to certify that the increase of capital stock of the
PHILIPPINE BRITISH ASSURANCE COMPAN Y, INC.

from P600,000,000.00 divided into 60,000,000 shares of the par value of P10.00
each, to P800,000,000.00 divided into 80,000,000 shares of the par value of P10.00

each, approved by majority of the Board of Directors on August 26, 2022 and by
the vote of the stockholders owning or representing at least two-thirds of the

outstanding capital stock at a meeting held on September 9, 2022 certified to by
the Chairman and the Secretary of the stockholders meeting and a majority of
the Board of Directors of the corporation, was approved by the Commission on
the date indicated hereunder in accordance with the provision of Section 37 of
the Revised Corporation Code of the Philippines, Republic Act No. 11232, which
took effect on February 23, 2019. A copy of the Certificate of Increase of Capital
Stock filed with the Commission is attached hereto.

IN WITNESS WHEREOF, I have hereunto set my hand and caused the
seal of this Commission to be affixed to this Certificate at The SEC
Headquarters, 7907 Makati Avenue, Salcedo Village, Barangay Bel-Air, Makati
City, 1209, Metro Manila, Philippines, this _M day of February, Twenty
Twenty Three.

GEE L ROSARIO
Direcior

Company Registration ang Monitoring Department

DAC/ioo




COVER SHEET
COMPANY REGISTRATION AND MONITORING DEPARTMENT

Nature of Application SEC Registration Number
Increase in Authorized Capital Stock C5201019311

Former Company Name
LPinli[cfefpfp i Ine] TBRTI]T][I[s[H] [A[S[SJUIRJAIN]C]E] |

_
lclolmlp[aAlNIV[ [ TIIN[e[ T T T T T [ [T T TTTTTTTT]
HENEEIEAEEEEANNEEENYREREERE RN

Principal Ofﬁqe (No./Street/Barangay/City/Town/Province
[FIE[N]T[HTOTU[STe] [M[o[RN[I[N]6] [s[T]A[R] |cJE[N[T[E]R]

Blul i [ilo] i TwTe], T [3Tal7] [sTeIN].] Te[7]L] JPTulY[alT] T ]
(AIVIE].] TETX]TTEINTSTITOIN], [ [MIATK[A[T ] Jc[i[T[¥] [ T |
COMPANY INFORMATION
Company’s Email Address Company’s Telephone Numbhers Company’s Facsimile Number/s
info@philbritish.com I 8890-4051to 57 N/A

CONTACT PERSON INFORMATION

Name of Contact Person Email Address Telephone Number/s Facsimile Number/s
Rudolf Conrad G. de Luna rudolf.deluna@citpsj.com.ph 8-8176791 N/A
Contact Person’s Address
i 4/F The Valero Tower, 122 Valero Street, Salcedo Village, Makati City ]
To be accomplished by CRMD Personnel
Assigned Processor Date Signature
DOCUMENT D | |

Received by Corporate Filing and Records Division (CFRD)

FORWARDED TO:
Corporate and Partnership Registration Division
Green Lane Unit
Financial Analysis and Audit Division
Licensing Unit
Compliance Monitoring Division




DIRECTORS’ CERTIFICATE OF INCRE: ASHA—
OF AUTHORIZED CAPITAL ST CK“"" O Ry 2

-

PHILIPPINE BRITISH ASSURANCE COMPANY,

R

Wae, the unclersignccl, be:'.ng at least a majority of th @E’“ S i soars--of
Director of PHILIPPINE BRITISH ASSURANCE COMPANY, INC.(the “Corporation”), a
corporation organized and existing under the laws of the Philippines, together with the
Chairman and Secretary of the Stockholders’ Meeting of said Corporation in the meetings
both duly held on August 26, 2022 and September 9, 2022, respectively at the principal
office of the Corporation at the Penthouse Morning Star Center Bldg. 347 Gil Puyat Ave.,
Makati City,

DO HEREBY CERTIFY:
L

That at the Special Meeting of the stockholders of the Corporation held on September
9, 2022, the stockholders approved the increase of the authorized capital stock of the
Corporation from Six Hundred Million Pesos (Php 600,000,000.00) divided into Sixty Million
(60,000,000) common shares with a par value of Ten Pesos (Php 10.00) per share, to Eight
Hundred Million (Php 800,000,000.00) divided into Eighty Million (80,000,000.00) common
shares with a par value of Ten Pesos (Php 10.00) per share, and that all the requirements of
Section 37 of Republic Act No. 11232, otherwise known as the “Revised Corporation Code of
the Philippines,” have been complied with,

IL

That the stockholders owning at least two-thirds (2/3) of the outstanding capital
stock of the Corporation were present or represented at said stockholders’ meeting on
September 9, 2022.

I

That at said stockholders’ meeting, the stockholders owning or representing at least
two-thirds (2/3) of the issued and outstanding capital stock of the Corporation approved a
resolution increasing the authorized capital stock of the Corporation from Six Hundred
Million Pesos (Php 600,000,000.00) divided into Sixty Million (60,000,000) common shares
with a par value of Ten Pesos (Php 10.00) per share, to Eight Hundred Million (Php
800,000,000.00) divided into Eighty Million (80,000,000.00) common shares with a par value
of Ten Pesos (Php 10.00) per share and the subscription from the said increase in the amount
of Fifty Million Pesos (Php 50,000,000.00) consisting of Five Million (5,000,000) with a par
value of Ten Pesos per share (Php 10.00) per share have been partially paid in cash
amounting to Twelve Million Five Hundred Thousand Pesos (Php 12,500,000.00) by Ms.
Rosario W, Cuyegkeng and that all non-subscribing shareholders have waived their pre-
emptive right, and that all the requirements of Section 37 of the Revised Corporation Code
of the Philippines have been complied with.




v.

That at the Special Meeting of the Board of Directors held on August 26, 2022, where
at a quorum was present, at least a majority of the Board of Directors of the Corporation
approved the resolution increasing in the Corporation’s authorized capital stock from Six
Hundred Million Pesos (Php 600,000,000.00) divided into Sixty Million (60,000,000) common
shares with a par value of Ten Pesos (Php 10.00) per share, to Eight Hundred Million (Php
800,000,000.00) divided into Eighty Million (80,000,000.00) common shares with a par value
of Ten Pesos (Php 10.00) per share and the subscription from the said increase in the amount
of Fifty Million Pesos (Php 50,000,000.00) consisting of Five Million Shares (5,000,000) with a
par value of Ten Pesos (Php 10.00) per share have been partially paid in cash amounting to
Twelve Million Five Hundred Thousand Pesos (Php 12,500,000.00) by Ms. Rosario W.
Cuyegkeng and that all non-subscribing shareholders have waived their pre-emptive right,
and that all the requirements of Section 37 of the Revised Corporation Code of the
Philippines have been complied with.

V.

That the amount of said increase in authorized capital stock of the Corporation is
Two Hundred Million Pesos (Php 200,000,000.00) divided into Twenty Million (20,000,000)
shares with a par value of Ten Pesos (Php 10.00) per share, or an aggregate par value of Two
Hundred Million Pesos (Php 200,000,000.00).

VL

Of the entire increase in authorized capital stock of Two Hundred Million Pesos (Php
200,000,000.00) divided into Twenty Million (20,000,000) shares with par value of Ten Pesos
(Php 10.00) per share, the amount of Fifty Million Pesos (Php 50,000,000.00) divided into
Five Million (5,000,000) shares with a par value of Ten Pesos (Php 10.00) per share has been
subscribed and of that said total subscription amounting to Fifty Million Pesos (Php
50,000,000.00), Twelve Million Five Hundred Thousand Pesos (Php 12,500,000.00) has been
paid in cash by Ms. Rosario W. Cuyegkeng.

VIL

That the list of stockholders of record of the Corporation and at the time of the
meeting of the stockholders held on September 9, 2022, with the number of shares
subscribed, amount subscribed and paid, as indicated opposite their respective names are as
follows:

Name Nationality| No. of Shares| Value Per Amount Amount Paid-
Subscribed | Share () | Subscribed (B) up (8)

Rosario W. Cuyegkeng | Filipino | 46,967,369 10.00 | 469,673,690.00 | 469,673,690.00
| Tt Keteth 5, Filipino | 2,000,100 10.00 | 53,001,000.00 | 20,001,000.00
Cuyegkeng
lan  Philippe Wi giioino | 2,000,100 1000 20,001,000.00 | 20,001,000.00
Cuyegkeng
Christopher Karl Wi puing | 2,000,000 10001 20,000,00000 | 20,000,000.00
Cuyegkeng

0,




Gonzalo M. Sy-Quia Filipino 5,436 10.00 54,360.00 54,360.00
Leopoldo M. Sy-Quia | Filipino 3,985 10.00 39,850.00 39,850.00
Estate of Roberto ... . 10.00
i 31,960.00 31,960.00

Tapeni Br. Filipino 3,19 /
Ricardo and/on —.. . 10.00
Carmen Consunji Filipino 2,420 24,200.00 24,200.00
Cecilia and/or Roberto ... . 10.00
Ronquillo Filipino 2,323 23,230.00 23,230.00
Ricardo and/or Maj ... . 10.00
Lasian Consonil Filipino 2,323 23,230.00 23,230.00
Narcisa and/or Rubef) giipino 2am| 100 B2000| 2323000
Tomas L. Consunjj 10.00
and/or Christin{ Filipino 2,178 21,780.00 21,780.00
Consunji
Beatriz  Favis  De| .. . 10.00
P Filipino 1,729 17,290.00 17,290.09
Francisco C. Sy-Quia__| Filipino 1,332 10.00 13,320.00 13,320.00
&':2; Sy-Quia D€ pyinine 1331 s 1331000 1331000
Pedro Sy-Quia, Jr. Filipino 1,331 10.00 13,310.00 13,310.00
A ion, Ms. S JAl s 10.00
i Y-Qui8l Eilipino 1,331 1331000 1331000
Lilia Lacson Filipino 1,190 10.00 11,900.00 11,900.00
Nelia D. Wongchuking | Filipino 1 10.00 10.00 10.00
Jose Z. Clemente Filipino 1 10.00 10.00 10.00
Dianna Lynne Baysac ... . 10.00
Natividad Filipino 1 10.00 10.00

TOTAL | 53,000,000 10.00 | 530,000,000.00 | 530,000,000.00

VIIL

That the increase in authorized capital stock of the Corporation, and subscription out
of the increase in authorized capital stock of the Corporation were approved by at least a
majority of the members of the Board of Directors, at the Special Meeting held on August 26,
2022, at the Penthouse Morning Star Center Bldg. 347 Sen. Gil Puyat Ave,, Makati City.

b8
That no bonded indebtedness has been incurred, created or increased as of the date
of the stockholders’ meeting.

That the Corporation’s total indebtedness as of the day of the stockholders’ meeting
on September 9, 2022 was approximately Seven Hundred Ninety Four Million One Hundred
Fifty nine thousand Four Hundred Forty Two (Php 794,159,442.00)




IN WITNESS WHEREOF, the undersigned directors, toge

with the Chairman

and the Corporate Secretary, have hereunto set their hands this 7" _Mg#. '¥2_ at Makati

City.

ATTEST:

TIN: 120-110-493

A LYNNE BAYSAC
NATIVIDAD
Director

. TIN: 220-676-568

IAN PHILIPPE W. CUYE#ENG

Direcior
TIN: 255-882-~

Ve

/ OSE Z. CLEMENTE
Director
TIN: 122-359-254

/" TIN: 114-563-050

Loy

ERNEST KEN
CUYEGKENG
Director
TIN: 101-265-572

HS.

CHRISTOPHER KARL W.
CUYEGKENG
Director
TIN: 436-944-687

Secretary of the Stockholder’s Meeting
TIN: 114-123-922-759




SUBSCRIBED AND SWORN TO BEFORE ME, a Notary Public for and in Makati,

this _1CH, day of Novamber, 2022, who are personally known to me and whose identity I
have confirmed through the following;:

Name

Competent Proof of
Identity

Place of Issue/
Date of Issue or Expiry

ROSARIO W. CUYEGKENG

5SS No. 03-1990620-6

TAN _ PHILIPPE __ W.| 55 No.33.7721020-3
CUYEGKENG
JOSE Z. CLEMENTE OSCA No. 62149 Makati City, September 12,
2012
PETER-JOEY B. USITA 555 No. 34-0176828-1
ERNEST KENNETHS, Passport No. P7236847A .| May 19,2018 / DFA Manila
CUYEGKENG
CHRISTOPHER KARL W. LTO # NOOQO-37-00605 Expiry = January 3, 2023
CUYEGKENG
DIANNA LYNNE BAYSAC PASSPORT No. September 12, 2019 / DFA,
NATIVIDAD P303249B Manila

MANUEL R. DEL ROSARIO

Universal Multi-Purpose
Identification {UMID) with
CRN 0003-8758077-7

Doc.No._ & ;
PageNo._9
Book No. A ;

Series of 2022,

ATTY RODR!
Notary Pubhc

}'S. DE REAL JR.
ati until 12/31/2022

Apt No M-10 IBP No 178890 01/05/2022
Roll No 49763 MCLE No. VI-0016864
PTR ¥lo 0158899 01/07/22
4 Eir VGP Center 412 6772 Ayala Ave Makat




REPUBLIC OF THE PHILIPPINES)
MAKATI CITY )SS.

TREASURER'S AFFIDAVIT

I, MILACROS O. DIAZ, of legal age, Filipino, with office address at the
Penthouse Morning Star Center Bldg. 347 Sen. Gil Puyat Ave., Makati City, under
oath, do hereby certify that:

1. I am the duly elected Treasurer of PHILIPPINE BRITISH ASSURANCE
COMPANY, INC. (the “Corporation”), a corporation duly organized and
existing under Philippine laws, with principal office address at the Penthouse
Morning Star Center Bldg. 347 Sen. Gil Puyat Ave., Makati City.

2. At their respective meetings held on August 26, 2022 and on September 9,
2022, at the Penthouse Morning Star Center Bldg. 347 Sen. Gil Puyat Ave.,
Makati City, at least a majority of the Board of Directors and the Stockholders
of the Corporation owning or representing at least 2/3 of the outstanding
capital stock, approved the amendment of the Amended Articles of
Incorporation of the Corporation in order to increase the authorized capital
stock of the Corporation from Six Hundred Million Pesos (Php 600,000,000.00)
divided into Sixty Million (60,000,000) shares with a par value of Ten Pesos
(Php 10.00) per share, to Eight Hundred Million Pesos (Php 800,000,000.00)
divided into Eighty Million (80,000,000) shares with par value of Ten Pesos
(Php 10.00) per share.

3. Out of the increase in the authorized capital stock amounting to Two
Hundred Million Pesos (Php 200,000,000.00), Fifty Million Pesos (Php
50,000,000) representing Five Million (5,000,000) Shares have been subscribed
and of the said subscription, Twelve Million: Five Hundred Thousand Pesos
(Php 12,500,000.00) has been paid in cash by Ms. Rosario W. Cuyegkeng,

4. At least 25% of the increase in the authorized capital stock of the Corporation
has been subscribed and at least 25% of the total subscription to the increase
has been paid and received for the benefit and credit of the Corporation by
way of cash payment in accordance with Republic Act No. 11232, or the
Revised Corporation Code of the Philippines.

IN WITNESS WHEREOF, I have hereunto affixed my signature this 17t
October, 2022 in Makati City.




SUBSCRIBED AND SWORN TO BEFORE ME, a Notary Public for and in
Makati City, this 17t day of October,2022 by the affiant whose identity I have
confirmed through her UMID ID No. CRN-0003-3981242-2 bearing the affiant’s
photograph and signature.

ATTY RODRL . DE REAL JR.
Nolary Public Mgkati until 12/31/2022

Apt No M-10 IBP No 178990 01/05/2022
Doc. No. &l ; Roll No 49763 MCLE No. VI-0016864
Page No._|§ ; PTR No 0158899 01/7/22
Book No. %_, 4" Flp VGP Center 442 6772 Ayala Ave Makati
Series of 2022.




REPUBLIC OF THE PHILIPPINES)
MAKATI CITY )SS.

SECRETARY'S CERTIFICATE

1, PETER-JOEY B. USITA, of legal age, Filipino, with office address at the 12-
B Marco Polo Sapphire Road, Ortigas Centre, Pasig City, under oath, do hereby

certify that:

y I am the duly elected and qualified Corporate Secretary of
PHILIPPINE BRITISH ASSURANCE COMPANY, INC. (the “Corporation”), a
corporation duly organized and existing under the laws of the Republic of the
Philippines, with principal office address at Penthouse Morning Star Center Bldg.

347 Sen. Gil Puyat Ave,, Makati City;

»

of the Corporation with thei
subscribed and paid as of the
September 9, 2022, before the ap

I hereby certify that the following is a lit of the stockholders of record
r respective nationalities and amount of shares
time of the special stockholder’s meeting held on
proval of the increase in the authorized capital stock:

Name Nafionality| No. of Sharcs| Value Per | Amount .| Amount Paid-
Subscribed | Share (B) | Subscribed (B) up (B
Rosario W. Cuyegkeng | Filipino | 46,967,369 10.00 | 469,673,690.00 | 469,673,690.00
Faniest Ketineth 5. Filipino | 2,000,100 1000 | 5,001,000.00 | 20,001,000.00
Cuyegkeng
lan _Philippe W. Bilipino | 2,000,100 10001 50,001,000.00 | 20,001,000.00
uyegkeng
e Karl Wi piisino | 2,000,000 10.00|  5)000,00000 | 20,000,000.00
uyegkeng
Gonzalo M. Sy-Quia Filipino 5,436 10.00 54,360.00 54,360.00
Leopoldo M. Sy-Quia | Filipino 3,985 10.00 39,850.00 39,850.00
Estate of Roberto| ... . 10.00
Laperal, Sr. Filipino 3,196 3_1,960.([) 31 ,960.00**
Riearim and/on Eyinino 2,420 HL 2420000 24,0000
Carmen Consunji
Cecilia and/or Roberto) py;ing 2323 R B23000| 2323000
Ronquillo
Ricardo and/or Ma pyipin, | 0% 25,23000| 2323000
| Luisa Consunji

Narcisa and/or Ruben| pyin,, 2323 10.00 2323000 |  23,230.00
Torres , .
Tomas L. Consunji 10.00
and/or Christine| Filipino 2,178 21,780.00 21,780.00
Consunji
Beatriz Favis De| Filipino 1,729 10.00 17,290.00 17,290.00




Gonzales

Francisco C. Sy-Quia Filipino 1332 10.00 13,320.00 13,320.00
[N:;::r -Quia  DE prining 1,331 1 13,310.00 13,310.60
Pedro Sy-Quia, Jr. Filipino 1,331 10.00 13,310.00 13,310.00
Asuncion, Ms. Sy-Quia| ... . 10.00
Faustman Flhpmo 1,331 13,310.00 13,310.00
Lilia Lacson Filipino 1,190 10.00 11,900.00 11,900.00
Nelia D. Wongchuking | Filipino 1 10.00 10.00 10.00
Jose Z. Clemente Filipino 1 10.00 10.00 10.00
Dianna Lynne Baysac ... . 16.00
Natividad Filipino 1 10.00 10.00
TOTAL | 53,000,000 10,00 | 530,000,000.00 | 530,000,000.00

3. Upon the approval by the Securities and Exchange Commission of the *
increase in the corporation’s authorized capital stock, the 25% of the increase in the
authorized capital stock of the Corporation or Five Million shares amounting to Fifty
Million Pesos has been subscribed and at least 25% of the total subscription to the .
increase amounting to Twelve Million Five Hundred Thousand Pesos (Php
12,500,000.00) has been paid in cash by Ms. Rosario W. Cuyegkeng and received by
the Corporation. The shareholders of record of the Corporation, their respective
nationalities, amount of shares subscribed and paid, after the approval of the
increase in authorized capital stock will be as follows:

Name f\laﬁonality No. of Shares| Value Per Amount Amount Paid-
Subscribed | Share (R) Subscribed () up (B |
: 482,173,690
Rosario W. Cuyegkeng | Filipino | 51,967,369 10.00 | 519,673,690.00
Sy Femnicthi Filipino | 2,000,100 10.00 | 50,001,000.00 | 20,001,000.00
Cuyegkeng
lan ~ Philippe Wi i | 2,000,100 10.00 | 50,001,000.00 | 20,001,000.00
Cuyegkeng
Christopher  Karl Wi gy | 2,000,000 16001 50,000,000.00 | 20,000,000.00
Cuyegkeng
Gonzalo M. Sy-Quia Filipino 5,436 10.00 54,360.00 54,360.00
Leopoldo M. Sy-Quia | Filipino 3,985 10.00 39,850.00 39,850.00
Estate of Roberto ... . 10.00
,260. 31,960.00
Yaperal 5. Filipino 3,196 31,960.00
i and/or pyising 2,420 A 2420000 2420000
Carmen Consunji
Ceclha- and/or Roberto *Filiing 2323 10.00 23,230.00 23,230,00
Ronquillo




Ricardo and/or  Maj g0, 2323 1048 62000 2323000

Luisa Consunji

?arasa and/or Ruben Filipino 2,323 10.00 23,230.00 23,230.00

orres

Tomas L. Consunji 10.00

and/or Christine| Filipino 2,178 21,780.00 21,780.00

Consunyi

conesr Favis D¢ pyioino 1,729 1000 1729000 1729000

Francisco C. Sy-Quia Filipino 1,332 10.00 13,320.00 13,320.00 |

Noelle Qa2 D9 Filipino 1331 L 1331000  13,310.00

Pedro Sy-Quia, Jr. Filipino 1,331 10.00 13,310.00 13,310.00

Asuncion, Ms. Sy-Quial ... . 10.00

St enasiis Filipino 1,331 13,310.00 13,310.00

Lilia Lacson Filipino 1,190 10.00 11,900.00 11,900.00

Nelia D. Wongchuking | Filipino 1 10.00 10.00 10.00

Jose Z. Clemente Filipino 1 10.00 10.00 10.00

Dianna Lynne Baysac .. . 10.00

Natividad Filipino 1 10.00 10.00
TOTAL | 58,000,000 10.00 | 580,000,000.00 | 542,500,000.00

IN WITNESS WHEREOF, I have hereunto set my hand this ath day of
Ocks be 2022 at Makati City, Philippines.

Orporate Secretary
TIN 114-563-050

SUBSCRIBED AND SWORN TO BEFORE ME, a Notary Public for and in
the City of Makati, Philippines, this Ayh Oubbeyn 222, affiant who is
personally known to me and whose identity I have confirmed through his SSS #34-
0176828-1 bearing the affiant’s photograph and signature.

Doc. No. _4Y3 ;

. oNRIFO S. DE REAL JR.
Page No._42 ; N%Tarr; PF::'oi!c: ﬁ‘;\aﬁ until 12/31/2022
Book No._24 ; Aot No M-10iBP No 178990 01/05/2022
Series of 2022. Roll No 49763 MCLE No. V1-0016864

PTR No 0138893 01/07/22
40 Eir VGP Center 412 6772 Ayala Ave Makah




REPUBLIC OF THE PHILIPPINES)
MAKATI CITY )SS.

SECRETARY’S CERTIFICATE

I, PETER-JOEY B. USITA, of legal age, Filipino, with office address at the
12-B Marco Polo Sapphire Road, Ortigas Centre, Pasig City, under oath, do hereby
certify that:

1. I am the duly elected Corporate Secretary of PHILIPPINE BRITISH
ASSURANCE COMPANY, INC. (the “Corporation”), a corporation duly
organized and existing under Philippines laws, with principal office address at the
Penthouse Morning Star Center Bldg. 347 Sen. Gil Puyat Ave., Makati City.

2 At their respective special meetings held on August 26, 2022 and
September 9,2022 the board of directors and the stockholders of the Corporation
approved the increase in the authorized capital stock of the Corporation from Six
Hundred Million Pesos (Php600,000,000.00) divided into Sixty Million (60,000,000)
shares with a par value of Ten Pesos (Php10.00) per share, to .Eight Hundred
Million Pesos (Php800,000,000.00) divided into Eighty Million (80,000,000) shares
with a par value of Ten Pesos (Php10.00) per share.

3. In connection with said increase of authorized capital stock, I hereby
certify that all non-subscribing stockholders have waived their pre-emptive rights
to subscribe thereto.

IN WITNESS WHEREOF, this Certificate has been signed this
2 Doy bln ) 2022 at Makati City.

SUBSCRIBED AND SWORN TO BEFORE ME, a Notary Public for and in
Makati City, Philippines, this &ct. 23 '3 , affiant who is personally known to
me and whose identity I have confirmed through his SS5# 34-0176828-1, bearing
the affiant’s photograph and signature.

Doc. No-ﬂég—: ATTY RODRYIC S. DE REAL JR.

Page No._13 ; Noiary Public Mgkati i 12/31/2022

Book No. ;_n‘ Apt Ne 'M-10 1BF No 173990 01/06/2022
Roll No 49762 MCLE No VI-(016864

Series of 2022. OTR Ne 0156808 04.17/22
4% Iy VGP Center 412 8772 / yala Ave Makal



SUBSCRIPTION CONTRACT

KNOW ALL PERSONS BY THESE PRESENTS:

This subscription contract is made and entered this August 26, 2022 by

and between:

PHILIPPINE BRITISH ASSURANCE COMPANY, INC,
corporation organized and existing under the laws of the Philippines,
with office address at Penthouse, Morning Star Center Building, 347
Sen. Gil Puyat Avenue, Makati City, duly represented by its President,
ROSARIO W. CUYEGKENG, of legal age, Filipino and resident of
1839 Santan Street, Dasmarifias Village, Makati City and its Treasurer,
MILAGROS O. DIAZ, of legal age, Filipino and resident of 8798 Abeja
Street, Barangay Olimpia, Makati City (referred herein as,

“Corporation”)

ROSARIO W. CUYEGKENG, of legal age, Filipino, and a resident of
1839 Santan Street, Dasmarifias Village, Makati City referred herein

as “Subscriber”).

:

WITNESSETH: THAT ~

WHEREAS, the Corporation has an authorized capital stock of Six
Hundred Million Pesos (P 600,000,000.00).

WHEREAS, on August 26, 2022, at least a majority of the Board of
Directors and Stockholders owning or representing at least 2/3 of the
outstanding capital stock of the Corporation have approved the increase cf its
authorized capital stock from Six Hundred Million Pesos divided into Sixty
Million shares (60,000,000), with a par value of Ten Pesos (P10.00) per share
to Eight Hundred Million Pesos (P 800,000,000.00) divided into Eighty
Million shares (80,000,000), with a par value of Ten Pesos (P10.00) per share.

WHEREAS, the Corporation has offered to sell shares of stock from the
said increase of capital and the Subscriber is willing and ready to buy the

same.

NOW, THEREFORE, in consideration of the foregoing

NO. OF SHARES

' SUBSCRIPTION PRICE

5,000,000

P 50,000,000.00




-

and the subscription price indicated hereunder:

1. The Subscriber has subscribed to the 5,000,000 shares at the total
subscription price of Php 50,000,000.00.

2. Of the total subscription price, the Subscriber has paid to the
Corporation the amount of Twelve Million Five Hundred
Thousand (P 12,500,000.00) in CASH.

3. That said amount paid was duly received by the Treasurer of the
Corporation.

4. The parties hereby confirm the foregoing, upon the signing of this
subscription contract.

5. The foregoing subscription is subject to the approval of the
application for increase in authorized capital stock of the
Corporation with the Securities and Exchange Commission.

IN WITNESS WHEREQOF, the parties have hereunto signed this
subscription contract on the date above stated.

PHILIPPINE BRITISH ASSURANCE COMPANY, INC
(Corporation)

TIN:155-807-762

ARIO W. CUYEGKENG
riber
+121-33-529




ACKNOWLEDGEMENT

BEFORE ME, a Notary Public in and for Makati City, Philippines, this
a1t day of October 2022, personally appeared:

P

Nare Conmpetent Evidence of 1dentity
ROSARIO W. CUYEGKENG 555 No. 03-1990620-6
MILAGROS O. DIAZ UMID ID # CRN-0003-3981242-2

all known to me and to me known to be the same persons who executed the
foregoing Subscription Contract and they acknowledged to me that the same
is their free and voluntary act and deed.

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
my notarial seal o the date and at the place first above written.

Doc.No. Y ; ATTY RODRIGO S. DE REAL JR.

Page No. ¥ Notary Pubiic et ati untit 1213112022
e 0 Aot No M-10 % 1xin 178980 01/06/2022

Book No. fﬂ - Rofi N 4¢7+. -k ao VI-0016864

Series of 2022. PIR® G532 D 107122

ahElr VGF Canter 412 © {12 .':;'."}li.‘ Ave Makab




REPUBLIC OF THE PHILIPPINES
SECURITIES AND EXCHANGE COMMISSION
Ground Floor, Secretariat Building, PICC
City of Pasay, Metro Manila

COMPANY REG. NO. CS201019311
CERTIFICATE OF APPROVAL OF INCREASE OF CAPITAL STOCK
KNOW ALL PERSONS BY THESE PRESENTS:

This is to certify that the increase of capital stock of the

PHILIPPINE BRITISH ASSURANCE COMPANY, INC.

from P400,000,000.0C divided into 40,000,000 shares of the par value of P10.00
each, to P600,000,000.00 divided into 60,000,000 shares of the par value of
P10.00 each, approved by majority of the Board of Directors on December 13

2019 and November 29, 2019 readopted on September 17, 2020 and by the vote

_of the stockholders owning or representing at least two-thirds of the

outstanding capital stock at a meeting held on September 17, 2020 certified
to by the Chairman and the Secretary of the stockholders meeting and a
majority of the Board of Directors of the corporation, was approved by the
Commission on the date indicated hereunder in accordance with the
provision of Section 37 of the Revised Corporation Code of the Philippines,
Republic Act No. 11232, which took effect on February 23, 2019. A copy of the
Certificate of Increase of Capital Stock filed with the Commission is attached
hereto.

IN WITNESS WHEREOF, I have hereunto set my hand and caused the
seal of this Commission to be afﬁxed to this Certificate at Pasay City, Metro
Manila, Philippines, this ZZ day of January, Twenty Twenty One.

ROSARIO
Direc
Company Registration and Monitoring Department

AGGfloo



DIRECTORS’ C ERTIFICATE OF

INCREASE OF AUTHORIZED CAPITAL ST -
OF 7 By: i \iime:

v
PHILIPPINE BRrTISH ASSURANCE COMPANY, INC., u

We, the undersj being at least a majority of the members of the Board of
Directors of PHILIPPINE BRITISH ASSURANCE COMPANY, INC. (the
”Corporah‘on"), 2 corporation organized and existing under the laws of the
Philippines, fogether with the Chairman and the Corporate Secretary of said
Corporation in the meetings duly held on September 17, 2020, respectively, at the
Penthouse Morning Star Center Bldg. 347 Sen. Gil Puyat Ave,, Makati City,

DO HEREBY CERTIFY:

’

ll

That at the special meeting of the stockholders of the Corporation held on
September 17, 2020, the stockholders approved the increase of the authorized capital
stock of the Corporation from Four Hundred Million Pesos (Php400,000,000.00)
divided into Forty Million (40,000,000) shares with a par value of Ten Pesos
(Php10.00) per share, to Six Hundred Million Pesos (Php600,000,000.00) divided into
Sixty Million (60,000,000) shares with a par value of Ten Pesog (Php10.00) per share,
and that all the requirements of Section 57 of Republic Act No. 11232, otherwise

known as the “Reviged Corporation Code of the Philippines,” have been complied
with,

IL

That the stockholders owning at least two-thirds (2/3) of the outstanding
capital stock of the Corporation were present or represented at said stockholders’
eeting on September 17, 2029,

at least two-thirds (2/3) of the issued and outstanding capital stock of the
Corporation approved a resolution increasing the authorized capital stock of the
Corporation from Four Hundred Million Pesos (Php400,000,000.00) divided into
Forty Million (40,000,000) shares with & par value of Ten Pesos (Php10.00) per share,
to Six Hundred Million Pesos (Php600,000,000.00) divided into Sixty Million
(60,000,000) shares with a par value of Ten Pesos (Php10.00) per share and the
subscription from said increase in the amount of One Hundred Ninety Million Pesog
(Php190,000,000.00) shall be fully paid-in by way of conversion of the amount of One
Hundred Ninety Million Pesos (Phpl%,ﬂm,ﬂﬂo.ﬂﬂ) from the Two Hundred Twenty
Million Pesos (Php220,000,000.00) Capital and Cash Infusion ag Deposit for Future
Subscription made by Ms. Rosario W, Cuyegkeng as of January 15, 2020, that the



non-subscribing shareholders have waived their pre-emptive right, and that all the

requirements of Section 37 of the Revised Corporation Code of the Philippines have
been complied with.

V.

That at the special meeting of the Board of Directors held on September 17,
2020, whereat a quorum was present, the Board of Directors of the Corporation
unanimously approved and re-adapted the earlier resolution passed at the special
meetings of the Board of Directors of the Corporation held on November 29, 2019
and December 13, 2019 authorizing the increase in the Corporation’s authorized
capital stock from Four Hundred Million Pesos (Php400,000,000.00) divided into
Forty Million (40,000,000) shares with a par value of Ten Pesos (Php10.00) per share,
to Six Hundred Million Pesos (Php600,000,000.00) divided into Sixty Million
(60,000,000) shares with a par value of Ten Pesos (Php10.00) per share and the
subscription from said increase of the amount of One Hundred Ninety Million Pesos
(Php190,000,000.00) shall be fully paid-in by way of conversion of the amount of One
Hundred Ninety Million Pesos (Php190,000,000.00) from the Two Hundred Twenty
Million Pesos (Php220,000,000.00) Capital and Cash Infusion as Deposit for Future
Subscription made by Ms. Rosario W. Cuyegkeng made as of January 15, 2020, that
the non-subscribing shareholders have waived their pre-emptive right, and that all
the requirements of Section 37 of the Revised Corporation Code of the Philippines
have been complied with.

V.

That the amount of said increase in anthorized capital stock of the
Corporation is Two Hundred Million Pesos (Php200,000,000.00) divided into Twenty
Million (20,000,000) shares with a par value of Ten Pesos (Php10.00) per share, or an
aggregate par value of Two Hundred Million Pesos (Php200,000,000.00).

VL

Of the entire increase in authorized capital stock of Two Hundred Million
Pesos (Php200,000,000.00), divided into Twenty Million (20,000,000) shares with par
value of Ten Pesos (Php10.00) per share, the amount of Php190,000,000.00 has been
subscribed and fully paid-in by way of conversion of the amount of One Hundred
Ninety Million Pesos (Php190,000,000.00) from the Two Hundred Twenty Million
Pesos (Php220,000,000.00) Capital and Cash Infusion as Deposit for Future
Subscription made by Ms. Rosario W. Cuyegkeng made as of January 15, 2020, as

follows:

Subscriber and No. of Shares Per Value Per Amount of Amount Paid
Nationality Subscribed Share Subscription (in PhP)
(in PhP)
Rosario W. 19,000,000 Php10.00 Php190,000,000.00 | Php190,000,000.00
Cuyegkeng
(Filipino)




VL

That the list of stockholders of record of the Corporation at the time of the
meeting of the stockholders held on September 17, 2020, with the number of shares
subscribed, amount subscribed and paid, as indicated opposite their respective
names are as follows;

Subscriber and
Nationality

No. and;Type of
Shares

Per Value Per Share

Amount of

Subscription
(in PhP)

Amount Paid
(in PhP)

Rosario W,
Cuyegkeng
{Filipino)

24,965,564

Php10.00

249,655,640.00

249,655,640.00

Ernest Kenneth S.
Cuyegkeng
(Filipino)

2,000,100

Php10.00

20,001,000.00

20,001,000.00

lan Philippe W.
Cuyegkeng
(Filipino)

2,000,100

. Php10.00

20,001,000.00

20,001,000.00

Christopher Karl W.

Cuyegkeng
(Filipino)

2,000,000

Php10.00

20,000,000.00

20,000,000.00

—

Gonzalo M. Sy-Quia
(Filipino)

5436

Php10.00

54,360.00

54,360.00

Leopoldo M. Sy-Quia
(Filipino)

3,985

Php10.00

39,850.00

39,850.00

Estate of Robetto
laperal, Sr.
(Filipino)

3,19

Php10.00

31,960.00

31,960.00

Ricardo and/or

Carmen Consunji
(Filipino)

2,420

Php10.00

24,200.00

24,200.00

Cecilia and/or
Raoberto Ronquillo
(Filipino)

2323

Php10.00

23,250.00

23,230.00

Ricardo and/or Ma.
Luisa Consunji

(Filipino)

2323

Php10.00

23,230.00

23,230.00

Narcissa and/or
Ruben Torres
(Filipino)

2,323

~ Php10.00

23,230.00

23,230.00

Tomas L Consunii
and/or Christine
Consunji
(Filipino)

2,178

Php10.00

21,780.00

21,780.00

Insurance Unlimited
Brokers, Inc.

ilipino

1,805

Php10.00

18;050 .m

18,050.00

" Beatriz Faviz De
Gonzales
{Filipino)

1,729

Php10.00

17,290.00

17,290.00

Francisco C. Sy-Quia
{Filipino)

1332

Php10.00

18,320.00

13,320.00

Neolle Sy-Quia De

1,331

Php10.00

13,310.00

13,310.00




(Filipino)
Pedro Sy-Quia, Jr. 1331 Php10.00 13,310.00 13,310.00
-___(Filipino)
Asuncion, Ma. Sy- 1,331 Php10.00 13,310.00 13,310.00
Quia Faustman
(Filipino)
Lilia Lacson 1190 Php10.00 11,900.00 11,900.00
(Filipino)
Nelia D. 1 Php10.00 10.00 10.00
Wongchuking
(Filipino)
Jose Z. Clemente 1 Php10.00 10.00 10.00
(Filipino)
Dianna Lynne Baysac 1 Php10.00 10.00 10.00
Natividad
(Filipino)
TOTAL 31,000,000 Php10.00 310,000,000.00 310,000,000.00
VII.

That the increase in authorized capital stock of the Corporation, and

subscription out of the increase in authorized capital stock of the Corporation were
approved by at least a majority of the members of the Board of Directors at the
meeting held on September 17, 2020 at the Penthouse Morning Star Center Bldg, 347
Sen. Gil Puyat Ave., Makati City, and by stockholders owning at least two-thirds
(2/3) of the outstanding capital stock of the Corporation at a meeting also held on the
same date and place.

VIIL

That no bonded indebtedness has been incurred, created or increased as of
the date of the stockholders’ meeting,

IX.
That the Corporation’s total indebtedness as of the day of the stockholders’

meeting on September 17, 2020 was Three Hundred Twenty Eight million Three
Hundred fifty Seven thousand Three hundred Ninety Nine (Php 328,357,399).

[Signature page follows.]



IN WITNESS WHEREOF, the undersigned directors, together fﬁ the
Chairman and Secretary of the Meeting, have hereunto set their hands this _ﬁ_ day
of September, 2020 at Makati City.

ATTEST:

152&1% WO NG
Chairman of the and of the
Meeting

TIN;120-110-493

» './’- .'4 ;

olorsocreary
ERNE%Q[N%CUYEGKENG
Director

TIN: 101-265-572

CHRIST! KARL W.
CUYEGKENG
Director

TIN: 463-944-687

TIN: 122-359-254-000



SUBSCRIBED AND SWORN TO BEFORE ME, a Notary Public for and in
Makati City, this M day of September, 2020, who are personally known to me and
whose identity I have confirmed through the following:

Names Competent Proof of Identity Date and Place of Issue
NELIA D, March 17, 2015/DFA
WONGCHUKING | Passport #EC3700165 Manila
ROSARIOW. SSS # 03-1990620-6
CUYEGKENG
IAN PHILIPPE W,
sidcbommsinirch SSS # 33-7721020-3
JOSE Z. CLEMENTE | OSCA # 62149 Sept. 12, 2012/ Makati
PETER-JOEY B,
ListTa SSS # 34-0176828-1
ERNEST KENNETH _ May 19, 2018/DFA
S.CUYEGKENG | Fassport #P7236847A Manila
CHRISTOPHER
KARL W. LTO # NOO-37-00605 Expired January 3, 2023
CUYEGKENG
ATTY. ROD S. DE REAL, JR.
Notary Puhkje Mzkati 2019-2020
Doc. No. 493 Apt. Ma *3.012 3P No. 105072 01/06/2020
C Sk Foo e 2210 MGLE No. VI-0016864
Page No. —% o Tenl ET30%63 01/0212020
Book No. : ‘ T

Series of 2020.




REPUBLIC OF THE PHILIPPINES)
MAKATI CITY )S.S.

SECRETARY'’S CERTIFICATE

I, PETER-JOEY B. USITA, of legal age, Filipino, with office address at the
Penthouse Morning Star Center Bldg. 347 Sen. Gil Puyat Ave., Makati City, under
oath, do hereby certify that:

1. I am the duly elected Corporate Secretary of PHILIPPINE BRITISH
ASSURANCE COMPANY, INC. (the “Corporation”), a corporation duly organized
and existing under Philippines laws, with principal office address at the Penthouse
Morning Star Center Bldg. 347 Sen. Gil Puyat Ave., Makati City.

2. I hereby certify that the following is the list of stockholders of record
of the Corporation, their respective nationalities, amounts subscribed and paid as of
the time of the special stockholders’ meeting held on September 17, 2020 before the
approval of the increase in the authorized capital stock:

Subscriber and
Nationality

No. and Type of
Shares

Per Value Per
Share

Amount of
Subscription
(in PhP)

Amount Paid
(in PhP)

Rosario W.
Cuyegkeng
(Filipino)

24,965,564

Php10.00

249,655,640.00

249,655,640.00

Ernest Kenneth S.
Cuyegkeng
(Filipino)

2,000,100

Php10.00

20,001,000.00

20,001,000.00

Ian Philippe W.
Cuyegkeng
(Filipino)

2,000,100

Php10.00

20,001,000.00

20,001,000.00

Christopher Karl W.
Cuyegkeng
(Filipino)

2,000,000

Php10.00

20,000,000.00

20,000,000.00

Gonzalo M. Sy-
Quia
(Filipino)

5,436

Php10.00

54,360.00

54,360.00

Leopoldo M. Sy-
Quia
(Filipino)

3,985

Php10.00

39,850.00

39,850.00

Estate of Roberto
Laperal, Sr.

(Filipino)

3,196

Php10.00

31,960.00

31,960.00

Ricardo and/or
Carmen Consunji
(Filipino)

2420

Fhp10.00

24,200.00

24,200.00

Cecilia and/or
Roberto Ronquillo
~ (Filipino)

2,323

Php10.00

23,230.00

23,230.00

Ricardo and/or Ma.

2,323

Php10.00

23,230.00

23,230.00




. Luisa Consunji
(Filipino)

Narcissa and/ or
- Ruben Torres
(Filipino)

2323

Php10.00

23,230.00

23,230.00

Tomas L Consunji
and/or Christine
Consuniji
(Filipino)

2,178

Phpl0.00

21,780.00

21.780.00

Insurance
Unlimited Brokers,
Inc.
(Filipino)

1,805

Php10.00

18,050.00

18,050.00

Beatriz Faviz De
Gonzales
(Filipino)

1,729

Php10.00

17,290.00

17,290.00

Francisco C. Sy-
Quia
(Filipino)

1,332

Php10.00

13,320.00

13,320.00

Neolle Sy-Quia De
‘Langer
(Filipino)

1,331

Php10.00

13,310.00

13,310.00

Pedro Sy-Quia, Jr.
(Filipino)

1,331

Php10.00

13,310.00

13,310,00

Asuncion, Ma. Sy-
Quia Faustman
(Filipino)

1,331

Php10.00

13,310.00

13,310.00

Lilia Lacson
(Filipino)

1,190

Php10.00

11,900.00

11,900.00

Nelia D.
Wongchuking
(Filipino)

Php10.00

10.00

10.00

Jose Z, Clemente
(Filipino)

Php10.00

10.00

10.00

Dianna Lynne
Baysac Natividad
(Filipino)

Php10.00

10.00

10.00

TOTAL

31,000,000

Php10.00

310,000,000.00

310,000,000.00

3.

Upon the approval by the Securities and Exchange Commission of the

increase in the Corporation’s authorized capital stock, the total amount of One
Hundred Ninety Million Pesos (Php190,000,000.00) divided into Nineteen Million
(19,000,000) shares with a par value of Ten Pesos (Php10.00) per share of the increase
in the authorized capital stock of the Corporation will be subscribed and paid by way
of conversion of the amount of One Hundred Ninety Million Pesos
(Php190,000,000.00) from the Two Hundred Twenty Million Pesos
(Php220,000,000.00) Capital and Cash Infusion as Deposit for Future Subscription
made by Ms. Rosario W. Cuyegkeng made as of January 15, 2020. The shareholders
of record of the Corporation, their respective nationalities, amounts subscribed and
paid, after the approval of the increase in authorized capital stock, will be as follows:



. Subscriber and
Nationality

No. and Type of
Shares

Per Value Per
Share

Amount of
Subscription
(in PhP)

Amount Paid
(in PhP)

- Rosario W.

Cuyegkeng
(Filipino)

Ernest Kenneth S.
Cuyegkeng
(Filipino)

43,965,564

Php10.00

439,655,640.00

439,655,640.00

2,000,100

Php10.00

20,001,000.00

20,001,000.00

lan Philippe W.
Cuyegkeng
(Filipino)

2u'000.r1 00

Php10.00

20,001,000.00

20,001,000.00

Christopher Karl W,
Cuyegkeng
(Filipino)

2,000,000

Php10.00

20,000,000.00

20,000,000.00

Gonzalo M. Sy-
Quia
(Filipino)

5,436

Php10.00

54,360.00

54,360.00

Leopoldo M. Sy-
. Quia
(Filipino)

3,985

Php10.00

39,850.00

39,850.00

Estate of Roberto
laperal, Sr.
(Filipino)

3,196

Php10.00

31,960.00

31,960.00

Ricardo and/or
Carmen Consunji
(Filipino)

2,420

Php10.00

24,200.00

24,200.00

Cecilia and/or
Roberto Ronquillo
(Filipino)

2,323

Php10.00

23,230.00

23,230.00

Ricardo and/or Ma.

Luisa Consunji
(Filipino)

2323

Php10.00

23,230.00

23,230.00

Narcissa and/or
Ruben Torres
(Filipino)

2,323

Php10.00

23,230.00

23,230.00

Tomas L Consuniji
and/or Christine
Consunji
(Filipino)

2,178

Php10.00

21,780.00

21,780.00

Insurance
Unlimited Brokers,
Inc.
(Filipino)

1,805

Php10.00

18,050.00

18,050.00

Beatriz Faviz De
: Gonzales
(Filipino)

1,729

Php10.00

17,290.00

17,290.00

Francisco C. Sy-
- Ouia
(Filipino)

1,332

Php10.00

13,320.00

13,320.00
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Neolle Sy-Quia De 1,331 Php10.00 13,310.00 13,310.00
Langer
(Filipino)
Pedro Sy-Quia, Jr. 1,331 Php10.00 13,310.00 13,310.00
(Filipino)
Asuncion, Ma. Sy- 1.331 Php10.00 13,310.00 13,310.00
Quia Faustman
(Filipino)
Lilia Lacson 1,190 Php10.00 11,900.00 11,900.00
(Filipino) :
Nelia D. 1 Php10.00 10.00 10.00
Wongchuking
(Filipino)
Jose Z. Clemente 1 Php10.00 10.00 10.00
(Filipino)
Dianna Lynne 1 Php10.00 10.00 10.00
Baysac Natividad '
(Filipino)
TOTAL 50,000,000 Php10.00 500,000,000.00 500,000,000.00
IN WITNESS WHEREOF, this Certificate has been signed this &% day of
2020 at Makati City, Philippines.
SUBSCRIBED AND SWORN TO BEFORE ME, 3 Notary Public for and in -
Makati City, Philippines, this day of bér B agtiant who is personally

known to me and whose identity I have confirmed through his 5SS # 34-0176828-1,
bearing the affiant’s photograph and signature,

Doc. No. q‘n,
Page No. _10] ;
Book No._ b :
Series of 2020.

ATTY.

R
Notar¥ Pu
Apt. No. M-113
Roll No. 497
PTR No. Mia.

- qzoﬁgziﬁ'z%a'
m‘?&szon 01/06/2020
MCLE No. V1-0016864
9120263 01/02/202
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REPUBLIC OF THE PHILIPPINES)
MAKATI CITY )SS.

TREASURER'S AFFIDAVIT

I MILAGROS O. DIAZ, of legal age, Filipino citizen, with office address at
the Penthouse, Morning Star Center Bldg,, 347 Sen. Gil Puyat Ave., Makati City, under
oath, do hereby certify that:

1. I am the duly elected Treasurer of PHILIPPINE BRITISH
ASSURANCE COMPANY, INC. (the “Corporation”), a corporation duly organized
and existing under Philippines laws, with principal office address at the Penthouse
Morning Star Center Bldg. 347 Sen. Gil Puyat Ave,, Makati City.

2, At their respective special meetings both held on September 17, 2020,
at the Penthouse, Morning Star Center Bldg,, 347 Sen. Gil Puyat Ave., Makati City, the
Board of Directors and the stockholders of the Corporation approved and re-adopted
the earlier resolutions passed at the special meetings of the Board of Directors of the
Corporation held on November 29, 2019 and the stockholders held on December 13,
2019 authorizing the increase in the authorized capital stock of the Corporation from
Four Hundred Million Pesos (Php400,000,000.00) divided into Forty Million
(40,000,000) shares with a par value of Ten Pesos (Php10.00) per share, to Six Hundred
Million Pesos (Php600,000,000.00) divided into Sixty Million (60,000,000) shares with
a par value of Ten Pesos (Php10.00) per share.

3 Out of the increase in the authorized capital stock of Two Hundred
Million Pesos (Php200,000,000.00), One Hundred Ninety Million Pesos
(Php190,000,000.00) representing Nineteen Million (19,000,000) shares has been
subscribed and fully paid-in by way of conversion of the amount of One Hundred
Ninety Million Pesos (Php190,000,000.00) of the Two Hundred Twenty Million Pesos
(Php220,000,000.00) Capital and Cash Infusion as Deposit for Future Subscription
made by Ms. Rosario W. Cuyegkeng as of January 15, 2020, to the credit and benefit of
the Corporation. The remaining Thirty Million Pesos (Php30,000,000.00) of the cash
infusion as deposit for future subscription of Ms. Rosario W. Cuyegkeng as of January
15, 2020 shall be retained and continue to be recorded as “Capital and Cash Infusion
as Deposit for Future Subscription” in the books of the Corporation.

4, At least twenty five percent (25%) of the increase in the authorized
capital stock of the Corporation has been subscribed and at least twenty five percent
(25%) of the total subscription to the increase has been paid by way of conversion of
the amount of One Hundred Ninety Million Pesos (Php190,000,000.00) out of the Two
Hundred Twenty Million Pesos (Php220,000,000.00) Capital and Cash Infusion as
Deposit for Future Subscription made by Ms, Rosario W. Cuyegkeng as of January 15,
2020, in accordance with Section 37 of Republic Act No. 11232, otherwise known as the
“Revised Corporation Code of the Philippines.”

IN WITNESS WHEREOF, this Treasurer's Affidavit has been signed this 18
day of September, 2020 at Makati City, Philippines.



[T

MILAGROS O. DIAZ
¢ TIN:155-807-762
SUBSCRIBED AND SWORN TO BEFORE ME, a Notary Public for and in

Makati City, this 18th day of September, 202G, who is personally known to me and
whose identity I'have confirmed through the following;

Name Competent Proof of Identity Clake a;;;i ul:lace -
MILAGROS O.
DIAZ UMID ID# CRN-0003-3981242-2
Doc. No. 44¢ 0S. DE REAL,JR.
Page No. o/ ; qu
Book No. _JD ; Apt. No, M-113 | 1oso72 01/08/2020

. Roll No. 48763 MCLE No. VI-0016864
Series of 2020, N° Qm. 9120263 01/02/2020



REPUBLIC OF THE PHILIPPINES)
MAKATI CITY )SS.

SECRETARY'S CERTIFICATE

1, PETER-JOEY B. USITA, of legal age, Filipino, with office address at the
Penthouse, Morning Star Center Bldg., 347 Sen. Gil Puyat Ave., Makati City, under
oath, do hereby certify that:

1. I am the duly elected Corporate Secretary of PHILIPPINE BRITISH
ASSURANCE COMPANY, INC. (the “Corporation”), a corporation duly organized
and existing under Philippines laws, with principal office address at the Penthouse,
Morning Star Center Bldg., 347 Sen. Gil Puyat Ave., Makati City.

2 At their respective special meetings both held on September 17, 2020,
at the Penthouse, Morning Star Center Bldg., 347 Sen. Gil Puyat Ave., Makati City, the
Board of Directors and the stockholders of the Corporation approved and re-adopted
the earlier resolution passed at the special meetings of the Board of Directors of the
Corporation held on November 29, 2019 and the stockholders held on December 13,
2019 authorizing the increase in the authorized capital stock of the Corporation from
Four Hundred Million Pesos (Php400,000,000.00) divided into Forty Million
(40,000,000) shares with a par value of Ten Pesos (Php10.00) per share, to Six Hundred
Million Pesos (Php600,000,000.00) divided into Sixty Million (60,000,000) shares with
a par value of Ten Pesos (Php10.00) per share.

3. Out of the increase in the authorized capital stock of Two Hundred
Million Pesos (Php200,000,000.00), One Hundred Ninety Million Pesos
(Php190,000,000.00) representing Nineteen Million (19,000,000) shares has been
subscribed and fully paid-in by way of conversion of the amount of One Hundred
Ninety Million Pesos (Php190,000,000.00) of the Two Hundred Twenty Million Pesos
(Php220,000,000.00) Capital and Cash Infusion as Deposit for Future Subscription
made by Ms. Rosario W. Cuyegkeng as of January 15, 2020, to the credit and benefit of
the Corporation.

4. Ms. Rosario W. Cuyegkeng's cash infusion in the amount of Two
Hundred Twenty Million Pesos (Php220,000,000.00) was recorded as “Capital and
Cash Infusion as Deposit for Future Subscription” in the Corporation’s 2019 Audited
Financial Statements as this was treated as a “deposit in transit,” with official receipts
for the deposit issued on various dates on December 2019,! but verified to be fully
deposited and paid only as of January 15, 2020. Thus, all certifications issued by the
Corporation in connection with its application for increase of authorized capital stock
state that the cash infusion was made as of January 15, 2020.

5 The remaining balance of Ms. Rosario W. Cuyegkeng's cash infusion as
of January 15, 2020 in the amount of Thirty Million Pesos (Php30,000,000.00) shall be

| Attached herewith are copies of the Official Receipts dated December 5, 2019 for the amount of
Php84,000,000.00, December 13, 2019 for the amount of Php40,000,000.00, December 19, 2019 for the
amount of Php16,000,000.00, and December 27, 2019 for the amount of Php80,000,000.00 issued by the
Corporation.
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retained and continue to be recorded as “Capital and Cash Infusion as Deposit for
Future Subscription” in the books of the Corporation.

IN %JITNESS WHEREOF, this Certificate has been signed this
¢ : at Makati City.

SUBSCRIBED AND SWORN TO BEFORE ME, a Notary Public for and in -
Makati City, Philippines, this ¥im, Ww3htfiant who is personally known to me

and whose identity I have confirmed through his SSS# 34-0176828-1, bearing the
affiant’s photograph and signature.

Doc. No._9¥ ; ATTY.

S. DE REAL, JR.
Page No. Y; Notaty Pu

Apt. No M-10 If 5‘“"%&1’%109:031202"2022 0
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